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Aypotika Ilpoiovta

MetafoAég Emieyuévov AGiwv

Owovopikn Avaiuon & EmevButikn Ztpatnykn

X . 3unv Ano apyn 3eTia

Eniheypéve ABiec Tipn KAeioipatog  1pnv (A %) (:2/0) 12unv (A%) e 'Z)XL/O) (A%;;
26/10/2026

Dohapiakog AeikTng (DXY) 101.96 1.13 0.57 3.37 3.86 -4.17
EupG/AoAdpio 1.1174 -1.86 -1.85 -4.17 -5.00 5.62
Apepikavika Kpatika O poAoya 2¢€tiag (anodoan) 4.72 -0.14 0.39 1.24 1.11 -0.29
Apepikavika KpaTikd O yoAoya 10¢etiag (anodoaon) 4.99 -0.17 0.31 0.99 0.84 0.15
S&P500 7677 -0.86 3.56 11.66 12.14 86.45
AeikTng avaduopévav ayopwv (MSCI EM) 1563 -9.80 -4.91 10.99 11.27 69.89
AeikTng Epnopeupatwy * 758 2.70 11.75 36.08 38.11 28.10
AeikTng Biopnxavikov MeTdAAwv * 604 -3.70 0.90 18.11 9.29 49.09
AeikTng MoAUTIHWV MeTAMwY * 5305 -7.58 -2.89 1.78 -8.84 104.99
AeikTng AypoTiK@V MpoidovTav * 392 -7.60 0.63 9.33 11.13 -1.14
AeikTng Eveépyeiag * 370 8.39 22.24 66.54 80.59 28.20

Oikovouikn AvdAuan & EnevouTikn STpatnyikn

* 'OAol 01 Napanavw eNIPEPOUG SEIKTEG AVAKOUV aTNV KaTnyopia S&APGSCI og TPEXOUTEG TIMEC.

Aciktng Ay poTik@V MpoidovTwv: AnoTeAeiTal anod pia opdda npoidvTwy (EME og 01TdpI, KaAaunoki, cdyia, ka ¢, {axapn, kakdo kai Bappaki)

T0 MoooaTO TOU KABE aypoTIKoU NPoidVTOG NOU CUUHETEXEI 0TOV DEiKTN KaBopileTal and TNV NAyKOOUIa Napaywyn Tou O€ TPEXOUTEG TIMEG.

MetafoAeg Tiuwv Epmopevpatov (og evpmw)

Tipn oe 1punv 3unv 12pnv Ano apxn 3eriag
Aypotika MpoiovTa EUR/tn (A%) (A%) (A%) groug (A%)  (A%)

26/10/2026
ZiTap 202.25 -10.83 -7.63 24.87 27.42 1.22
Zaxapn 376.26 11.10 31.48 32.55 33.45 -33.93
BauBaki 1557.48 &g 2.33 27.93 29.00 -11.40
Kahapnoki 160.06 -12.32 -0.35 11.68 8.38 -10.50
Xupog nopTokaAiol 2675.27 -8.51 -2.60 -27.02 -30.60 -68.05
Zoyia 407.54 -4.20 1.12 23.78 26.32 -9.52
Booeidn 4530.50 6.96 287 221 BEGE 18.20
AkatépyaaTo pUgi 301.76 5.29 24 .81 75.41 87.50 0.05

Ol avwTEéPW TIPEG eival o EUR

H povada pETpnong sival oe TOVOUG, €XOVTAG MPOREI O AVTIOTOIXION TWV APEPIKAVIK®V HOVAdwV PETPNONG, cUMPWva Pe TNV Eupwnaikn Emirponn.
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Aypotika Ilpoiovta
2XOA10 AyopwVv

O1 dieBveig ayopeg kiviiBnkav og pnviaia Bacn ot eva
nepIBAAN\OV au&nuevng NETABANTOTNTAG, HE TNV
ENICTPOPN TWV NANBWPICTIKWV AVNOoUXIWV, TIG
ONHOCIOVOMIKEG NIETEIG oTnV Eupwlwvn Kal TG ap®IBoAieg
yla Tn XpnHaTodoTnon Tng TEXVNTAG VonHoouvng va
KaBopilouv To €NeVOUTIKO KAipa. O I0XUpPOTEPOC TOU
avapevopevou NANBwpPIoHOG oTig HIMA evioxuae apyika TiG
NPOocdOKIEG YIa MEPAITEPW oUOPIYEN and Tn Fed, woToc0o
ol avnouyieg yia Tnv Texvntr Nonpoouvn Kai n
avalnTnon acpalwv KaTapuyiwv odrnynoav o
AnoKAIIAKWON TwV anodO00EwV TWV AUEPIKAVIKMOV
OHOAOYWV. ZTNV Eupwlmvn, ol MOAITIKEG Kal
ONHOCIOVOMIKEG avnaouyieg otn FaAAia evouvapwoav 1o
doAdpio &vavTi Tou eupw. MapaiAnAa, To I0XUPOTEPO
doAdpio enmiBapuve Ta PHETAAAG, 1IBiwG Ta NOAUTING, EVE
aKOMN MeYaAUTEPEG ATAV Ol ANWAEIEG OTIC AVADUOMEVEG
ayopeEg, AOYw TwV NIECEWY OTNV AcIATIKA TEXVOAoyia Kal
TNG AIpVIDIACTIKNG Vikng Tou Lula otn BpadiAia. >Tov
EVEPYEIOKO KAADO, N EAAEIYN NMPOODOU OTIG CUVOUIAIEG
HMA-Ipav kal n diatapaymn TWV powV HECW TWV STEVOV
Tou Oppoul diaTrhpnoav To METPEAAIO O UWNAA €nineda,
napa Tnv anodECEUCN OTPATNYIK®V anoBgudaTwy anod
ToUuG G7.

>€ avTiBeon WE Tov eUpUTEPO DEIKTN TWV ENMOPEUNATWYV,
0 onoiog evioxUBnKe, o JEiKTNG AyPOTIKWV MPOIOVTWV
unoxwpnoe. OI TIHEG TOU OITApIou, TNG odyIAG, TOU XUHOU
NnopToKaAioU Kal ToU KaAaumnokioU unoxwpnaoav, Ve
avTifeTa, ol TINEG TNG {axapng, Tou pulioy, Tou BauBakiol
Kal Twv BooeldwV evioxubnkav. H eikova napepeive
HIKTH: N ENAapKng Npoopopd ota oITnpd AuBAUVE TIg
avNOUXIEG YIa EAAEIWPEIG, EVW OI KAIMATIKOI KivOUVOl
diaTripnoav Tnv ayopd euaAwTn, 181aiTepa oTta Palaka
eunopevparta (faxapn, BapBaki kal XUpo nopTokaAiou).

Agiktng Aypotikawv I[Ipoiovtwv

O J&iKTNG TWV aypoTIK®V NMPOoIOVTWV UNOXWPNOE KATdA
7,60% o€ pnviaio eninedo, unoanodidovTag &vavTi Tou
€UupUTEPOU JEIKTN TWV EMMNOPEUNATWYV, O OMOIOG
evioxuenke (+2,70%). H nTwon dUvartal va anodobei
KUPIWG OTIC anwAEIEC NoU KaTaypdpnkav oTa oiTnpa
(kaAaunoki, oITapl, ooyla) Aoyw Tou YeyaAUTEPOU
Bapoug aTo J&€iKTN, KABWG N eNApKelad NPooPopdc Kal
ol au&nuéveg 0odelEG, 0 oUVOUATHO HE TNV Evioxuon
Tou doAapiou, nepiopioav Tn diebvn {ATNoN. ENinAgov,

Tpéxouoa Tipn (EUR) 355
KivnTtog MO 50 €B3. 327
KivnToc MO 200 eBd. 347
YwnAn Tiun 10¢€Tiag 560
XapnAn Tiun 10€Tiag 224
YwnAn Tiun 3€Tiag 400
XapnAn Tipn 3€Tiag 289

O1kovouikn AvdAuon &
EnevouTikn STparnyikn

[/l Piraeus

Owovopikn Avaiuon & EmevButikn Ztpatnykn

To enouevo diaoTnua, To evdlapepov Ba oTpagei oTnv
€EENIEN TNG OUYKOMIDNG Kal OTIG KAIPIKEG CUVONKEG OTIG
BaoIkeG Napaywyikeg nepIoxes. Idiaitepn onpacia a
€xel n €€ENIEN Tou El Nino, To onoio, cUPPWva WPE TO
NOAA, cuveyilel va evioxUeTal, Je mOavoTnTa avw Tou
83% y1a 1aXUpO £WG NMOAU IGXUPO PaIVOUEVO £wG TO @'
Tpipunvo Tou 2027. > ouvduaopo HE TO AUENUEVO
KOOTOG NApAywyng Kai JETapopdc AOyw TWV UPNA®V
TIH®V EVEPYEIAG, TO 100UYIO KIVOUVWV MAPAUEVEI
NPOCavaToAIONEVO MPOG TNV avodikr NAeupd. ‘Ocov
apopad Ta eNIPNEPOUG MPOIOVTA, OTO CITAPI KAl OTO
KaAQunoki, n ENapkng npoopopa duvaral va
NEPIOPIOE! TIC avODIKEG MIECEIC, AV Kal Ol EVTACEIC OTN
Maupn ©alacoa Kai n I0ToPIKA XapnAn napaywyn
kaAapnokioU otnv E.E. (1994/95) anoTteAouv
napayovTeG OTNPIENG. TN ooyld, N HEIwan TNG
napaywyng QoIvikEAaiou Kai n 1oxupr ¢tnon yia
Blokauaoipua avapeveTal va oTnpiEouV TIG TIMEG, EVW OTN
Zaxapn Bacikog avodikog napayovrag napapévouy ol
EVOEXOUEVEG KaIPIKEG dlaTapaxeg os Ivdia kal BpaliAia.
>T0 pUQ N aBePaldTNTA yia TIG BPOXONTWOEIG OTNV
Acia Adyw Tou El Nifio nepiopilel To nepIBwpIo NTWONG
TWV TIHOV. 3TO XUHO MOPTOKAAIOU, N aoBeveaTepn
{nTnon kai Ta uwnAa anoBguarta nepiopifouv TNV
avodo, av Kal ol Kivduvol Mou ouvOEOVTAl HE TOV Kalpo
Napapevouy. >To BapPaki, To EANEINKA NApaywyne
€vavTl KaTavaAwaong npoaodidel avodikd pioko, To
ornoio evOEXETAl va neplopigel N BpaldIAidvikn
npooPopd. TEAOG, aTa BooEIdr N MEPIOPICHEVN
npoo@opd aTnpilel TNV TIUr, WOTOCO Ol AUENUEVEG
€10aYWYEC Kal n NnioTepn ¢ATnon ano tnv Aaia
dlvavTal va nepIiopicouv TNV avodo.

N NEPAITEPW €Vioxuon Tou doAapiou, AOyw mMio
MEPIOPIOTIKNG VOUIONATIKAG MOAITIKNG TNG Fed,
€VOEXETAI VA MIETE! TIG TIWEG, MeTpialovTac Tn {nTnon.
Ano TNV aAAn, ol KAIHATIKoi KivOuvol OTIG BACIKEG
Nnapaywylkeg neEPIOXEC NApAPEVOUV AuEnuévol,
d1aTNP®WVTAG avodikO PioKO OTIG TIHEG. SUVEN®G, N
METABANTOTNTA €VOEXETAI VA MAPAMEIVEI UWPNAR TO
ENOMEVO XPOVIKO dIACTNHA, HE TIG EMNIPMEPOUC AYOPEG
va diagpoponolouvTail.
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Agiktng AypoTiKwv Mpoidviwv Ko 50 £B6. Ko 200 gB6.



Aypotika Ilpoiovta
2Tapt

OI NaykOoWIEC unvidieg npoBAEWEIC yia TNV ayopd
airapiol (USDA) yia To 2026/27 deixvouv apeTaBAnTn
napaywyr), au&€nuevn KatavaAwaon Kal PHeEiwPEva
anoBEuaTa Kal ePnopio. Mo CUYKEKPIPEVA, N NApaywyn
EKTINATAI aUeTABANTN OTOUG 822,4 €KAT. TOVOUG, KABWG
n HIKpr avodog oTnv napaywyr Tou Kavadd kai Tng
Toupkiac avTioTaBuIoE TN PJEIWPEVN napaywyn otnv E.E.
H katavaAwon npoBAéneral auénuévn os 827,9 ekar.
TOVoug (+1,1 ekaTt. TOVOUG), KUPiwG AOYw UWnAOTEPNC
XpNong via {woTpo@ec. Ta anoBEuaTta avabewpouvTal
NTWTIKA 0TOUG 276 kaT. Tovoug (-0,3 ekat. TOVOUG), HE
anoTéAEoUa o dEIKTNG anoBEpaTa/kKaTavaiwaon va
unoxwpei ehappa og 33,3% (anod 33,4%). To eynopio
EKTIMATAI ONUAVTIKG PEIwPEVO aToug 209,0 kat. TOVOUG
(-2,8 ekaT. TOVOUG), KUPIWG AOY®W XANNAOTEPWV
eEaywywv ano tn Pwaoia, €Eaitiac Twv enigovayv
NPoBANNATWV OTIC EEAYWYIKEG POEC PEOW TNG Maupng

Tpéxouaoa Tiun (EUR) 205
KivnTog MO 50 €Bd. 193
KivnTog MO 200 €Bd. 196
YwnAn Tiun 10€Tiag 453
XapnAn Tiun 10€Tiag 122
YwnAn Tiun 3€Tiag 243
XapnAn Tiun 3€Tiag 157

Oikovouikn AvaAuon &

. , EUR/tn
EnevouTikn ZTparnyik)

Zayapn

SUPQ®VA WE TIG unvidieg npoBAEWelg Tou USDA, n
napaywyn {axapng oTig HMA yia To 2026/27
avapéveTal PEIWPEVN, WE TNV Napaywyn ano
{axapokdAapo kal {axapOoTeUTAd va avaBewpeital
NTWTIKG o€ 4,026 ekat. TOvoug (and 4,071 ekar.
TOVOUC) Kal o€ 4,742 ekaT. Tovoug (and 4,769 ekar.
TOVOUC) avTioToIXd. QG anoTEAECHA, N CUVOAIKN
napaywyn Zaxapng eKTIHATal MEIWPEVN OTOUG 8,768
€KAT. TOVOUG (ano 8,839 ekaT. TOVOUC), TO XANNAOTEPO
eninedo ano To 2019/20. H katavaAwaon ekTipaTal
XaunAoTepn oTtoug 12,522 ekat. Tovoug (ano 12,571
€KAT. TOVOUG), EV® TA anoBguara avapuevovTal
au&nuéva artoug 1,865 ekat. Tovoug (anod 1,697 ekar.
TOVOUC), KUPIWG AOYW UWNAOTEPWV APXIKDV
anoBeudTwy, dIaUOPPWVOVTAG ToV OEiKTN
anoBguarta/katavaAwaon oTo 14,9% and 13,5%. Baosl

Tpéxouoa Tiun (EUR) 398
KivnToc MO 50 £Bd. 295
KivnTog MO 200 €Bd. 390
YwnAn Tiun 10€Tiag 579
XapnAn Tiun 10¢€Tiag 196
YwnAn Tiun 3€Tiag 579
XapnAn Tiun 3€Tiag 249

Oikovouikn AvdaAuon &
EnevouTIkn STPATnyIkn

[/l Piraeus

EUR/tn

Owovopikn Avaiuon & EmevButikn Ztpatnykn

©dAaooag Aoyw Tou noAépou otnv Oukpavia, kai ano TIG
HIA, énou ol UYPNAEG TINEG neplopilouv TNV
avTaywvioTIKOTNTA. KaTa Tn dIApKeIa TOU PRvd, Ol TIHEG
TOU OITapioU UnoXwpnaoav onUavTikd, Kadwg ol
ENEVOUTEC NpoxXwpnoav og KatoxUpwaon KepOWV PETA TNV
€vTovn avodiKr| Kivnaon TnG nponyoupevnG NeEPIOdoU. €
peoonpoBeapo opifovra, woTdo0o, N KATavAaAwan rnou
unepBaivel TNV Napaywyn kKai n oradiakr cuppikvwaon
TWV ANoBePdTWV, 0 OUVOUAOHO HE TIG OUVEXICOMEVEG
diatapaxéc otn Maupn ©aAacoa kal Tov Kivouvo ano To
El Nifio, evioxUouv Toug avodikoug KivOUVOoUG YIa TIG
TINEG. Mapd Ta napandvw, ol B€ceig NnwAnong ota >ME
napaPévouv o€ uWnAa enineda, unodnAwvovTag OTi ol
ENEVOUTEG MAPAMEVOUV EMIPUAAKTIKOI WG MPOG TNV Avodo
TV TIHOV.
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————Tur otapov Kpo 50 €B6. Ko 200 €B6.

TV Napanavw, av Kal n Jeiwpévn napaywyn duvarai
Va Napexel aTnpIEN OTIG TIHEG, WOTOOO N UNOXWPNOoN TNG
KaTavaiwaong kai n alénon Twv anoBepdTwy evoeXeTal
va neplopifouv TNV avodikn Suvapikn. AvTifera, n
evioxuon Tou El Nifio npokaAei avnouxieg yia Kaipikeg
dIaTapay&G oToug PHEYAAUTEPOUG napaywyous, UeE TNV
avenapkn BpoxonTwaon va dneiAel TNV napaywyn Tng
Ivdiag kai TIC EVTOVEC BPOXONTWOEIG vVa eNIBPadUvouy T
oUVBAIwn CaxapokaAapou otn BpadiAia. MapdAAnAa, ol
UWNAEC TIMEC TOU NeTpeAaiou duvavTal va evioXUoouv Tn
Xpnon {axapokAaAapou yia TNV napaywyrn aibavoing
oTtn BpaliAia, nepiopifovrac Tnv npoopopa {axapne. Ol
€€eNIEEIC AUTEC 00NYNOAV OS ONUAVTIKA avodo TG TIMNAG
TNG OTOV WAVa, TauTOXpova HE TNV au&non Twv 60wV
ayopdg ota XME, unodnAwvovTag OTi N ayopd ouveyilel
va npoeEoPAel au&nuévoug KIvOUVOUG oTnV MAEUPA TNG
n%)g(popdq.
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Aypotika Ilpoiovta

KaAapsokt

O1 pnviaieg NaykOopIEG eKTIUNOEIC Tou USDA yia Tnv
napaywyrn kaAaumnokioU 1o 2026/27 avabewpndnkav
avodika og 1.293,8 ekaT. TOvoug (+2,8 ekaT. TOVOUG),
KUPIWG AOYW TNG au&nuévng napaywyng otig HMA (+5,9
€KAT. TOVOUG), N onoia avTioTaOuileTal JePIKWS ano
peiwoelg otnv E.E. (AOyw naparterapévng Enpaaciag) kal
o€ AANeG XWPEG. H kaTavalwon npoPAEneTal opiaka
au&nuévn oTtoug 1.320,5 ekat. TOvoug (+0,2 eKkar.
TOVOUG), KaBw¢ n uwnAoTepn Xpnon oTig HIMA yia
{WOTPOYEC Kal yia napaywyn aibavoAng avrtiotadpilel
TN HEIWPEVN KaTavaAwon otnv E.E. Ta anoBsuata
avaBewpouvTal onuavTika avodikd oToug 280,4 ekar.
TOVOUG (+8,3 ekaT. TOVOUG), KUPIWG AOYW UWNAOTEPWV
anoBepdTtwv aTig HIMA kal TNV ApyevTivh,
dlaPoOPPWVOVTAC TOV JEIKTN AanoBEPaTa/KaTtavaiwaon
uwnAoTepa ato 21,2% ano 20,6% nponyoUHEV®G.
'‘Ocov apopd To EUNOPIO, EKTINATAI EAAPPWOE AUENHEVO

Tpéxouaa Tipn (EUR) 160
KivnTog MO 50 €Bd. 154
KivnTog MO 200 €B3. 168
YwnAn Tiun 10¢€Tiag 299
XapnAn Tipn 10€Tiag 103
YwnAn Tiun 3€Tiag 189
XapnAn Tipn 3€Tiag 130

Oikovouikr) AvaAuon &

. . EUR/tn
EnevdouTikn ZTparnyikrn

Xvuog IToptokaiiov

ZUPQva PE TNV NPpWTN €KTiPNan Tou USDA yia Tnv
nepiodo 2026/27, ol NPOONTIKEG NPOOPOPAC TNV ayopd
nopTokaAiwv oTi¢ HMA emdeivwvovTail. Mio
OUYKEKPIJEVA, N napaywyn oTic HMNA avauéveral va
dlapoppwbei oTa 61,7 ekat. kiBwTia (and 63,5 ekar.
KIBWTIA TNV nponyouuevn nepiodo, -2,9%), HE TN
®AOpIVTA va KaTaypagel onuavTikn ntwon ora 10,0
ekar. kKiBwTia (and 12,95 ekar. kiBwTia, -22,8%), Aoyw
TV EMNNTOOEWV TOV OUCHEVOV KAIPIKOV CUVONKWV TOU
NEPACPEVOU XEIWmva, evw n KaAipopvia avapéveral va
au&noel TNV napaywyn Tng ora 50,5 ekat. kiBwTia (anod
49,5 ekat. KIBwTIa). MapdAAnAa, otn BpadiAia, Tn
peyaAUTepn napaywyod xwpd, N codelid avabewprdnke
avodikd orta 263,2 ekaT. KIBwTId. Mapda Tnv avabewpnon

Tpéxouaa Tipn (EUR) 2,751
KivnTog MO 50 €Bd. 3,167
KivnTog MO 200 €Bd. 5,982
YwnAn Tiun 10¢€Tiag 11,181
XaunAn Tiun 10€Tiag 1,842
YwnAn Tiun 3€Tiag 11,181
XaunAn Tiun 3eTiag 2,530
Oikovouikr) AvdAuon & EUR/tn

EnevOuTIKr) STPATNYIKN

[/l Piraeus

Owovopikn Avaiuon & EmevButikn Ztpatnykn

oToug 210,7 ekat. Tovoug (+0,6 €kar. TOVOUG), KUPIWG
AOYW UWNAOTEPWV eEaywywV ano Ti¢ HIMA, ol onoieg
evioxUovTal anod Tnv au&nuévn 81a6e0IuOTNTA NPOIOVTOG.
Bdoel Twv napandvw, To 16olUyio Npoo®opdc-{nTnong
OIaPOPPWVEI OXETIKA APVNTIKN €IKOVA YIA TIG TILEG TOU
KaAaunokioU BpaxunpoBeopa, Kivnon nou anoTunwnke
Kdl oTnV TIMN Tou, KaBwG N YeydAn codeid Twv HIMA kai n
evioxuon Twv anoBepdtwv meava va neplopioouv Tig
avnouxieg yia TNV npoopopd. QoTd00, N I0TOPIKA XAUNAN
napaywyn otnv E.E., ol evOexOUeVEC ENINTWOEIG TOU El
Nifio kai n 1oxupn ¢nTnon via aibavoin arig HIMA,
avapéveTal va npoo@EPOUV OTNPIEN OTIC TIEG. 2Ta SME,
ol B€ogIg ayopdc napapevouy 181aiTepa aunueveg, alAd
unoxwpnaoav onuavTika o eBdopadiaia Baon,
unodnAwvovTag katoxUpwaon KepdWV Kal nio
OUYKPATNHEVEG NPOCDOKIEG YIa NEPAITEPW AVODO.
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auTn, n napaywyn napapével 10,2% xapunAoTepn o€
€TN0Ia BAcT, AOYw TOU HIKPOTEPOU apiBuoU Kapnwv ava
OEVTPO Kal TNG eEANAWONG TNG acBEveiag greening
(npaciviouya Twv kapnwv). Me Baon Ta napanavw, n
MEIWPEVN Npoo®opa duvaral va oTnpi&el TNV TIKA Tou
XUHOU nopTokaAloU. Q0T000, KATa Tn dIAPKEId TOU Pnva
N TIMN UNOXWPNOE ONPAvTIka, KaBwg n acbeveaTepn
{ATNon Kai Ta uwnAd anoBuara avTioTabuioav TIig
avnouxieg yia Tnv npoogopd. Map' 6Aa auTd, ol Kaipikoi
KivOUVOI EVOWEI TOU XEIJwva otn GAOpIvTa, Kabwg Kal n
aBeBaidTnTa yia Tn BpadAidvikn napaywyrn Aoyw Tou El
Nifio, mapapévouv o Kupiapxog avodikog KataAuTng yia
TIG TIMEG, KATI MOU AMOTUMWVETAl KAl OTIG AUENMEVEG
B<oeig ayopdag ota =ME.

12100
11300
10500
9700
8900
8100
7300
6500
5700
4900
4100

3300 A R
A _a 2
2500 /,ou' W L L NNV

1700
900 L
2009 2011 2013 2015 2017 2019 2021 2023 2025

=T XupoU moptokaAlol Kpo 50 €BS. Kpo 200 gB6.



Aypotika Ilpoiovta
Baupaxt

O1 pnviaieg ekTiunoeic Tou USDA yia Tnv ayopd
BapBakiol To 2026/27 avaBswpolvTal avodika wG
npogG TNV Napaywyrn, TNV KaTavaAwaorn, To EUnopio
Kal Ta anoBguara. Mo cuyKekpIPéva, N Naykoouia
napaywyn avageverai va diapgoppwlei oTig 117,95
€KAT. UNAaAeg (+630.000 pnaAeg), kabwg ol
uwnAoTepeg codeieg oTn BpaldiAia kar oTig HMA
avTioTabuioav Tn XapnAOTEPN Napaywyn ornv
ApyevTivr). MapaAAnAa, n katavaAwon npoBAEneTal
eAaPpw¢ au&nuevn oTig 123,08 ekat. PNAAEC
(+160.000 pnAAec) Kal Ta anoBEPATA EKTIHWOVTAI
gvioxupéva oTig 70,68 ekaT. pndAeg (+820.000
UMAAEG), diapopP®VOVTAG TOV JEIKTN
anoBgpaTta/kaTavalwon uywnAoTepa oto 57,43%
(and 56,83%). To epnoplo NpoBAENETAI AUENHEVO

Tpéxouoa Tiun (EUR) 1,578
KivnTog MO 50 €B3. 1,395
KivnTog MO 200 €Bd. 1,490
YwnAn Tiun 10€Tiag 3,112
XapnAn Tipn 10eTiag 1,009
YywnAn Tiun 3€Tiag 1,988
XapnAn Tipn 3eTiag 1,139
Oi1kovouikn AvaAuon & EUR/tn

EnevouTikn STPATnyIKn

2oyla

Ol NaykOOWIEG PNVICIEG EKTIMNATEIG YIa TNV ayopd ooyiag
T0 2026/27 a@opouVv eEAAPPWS UWNAOTEPN Napaywyn,
EVIOXUHEVA anoBEPaTa Kal EPNOPIO Kal oplakd HEIWHEVN
KaTavaiwon. Mo ouykekpipéva, n napaywyn
avaBewpeiTal otoug 442,7 ekat. TOvoug (+0,3 eKkar.
TOVOUG), AOYw uwnAOTEPNG Napaywyng oTic HMA, n
onoia avTioTaduileTal PepIKWG and PeIwoelg o Ivdia Kal
E.E. H katavaAwaon npoBAEnsTal opiaka XaunAoTepn
oToUG 442,2 ekaT. Tovoug (-0,3 ekat. TOVOUG), napa Tnv
auénuévn alvOAiwn os ApyevTivi kai TaiAavdn. Ta
anoBéuarta avabewpouvTal aToug 124,3 €kaT. TOVOUG
(+0,3 ekaT. TOVOUG), UE TOV OEiKTN
anoBguarta/katavaAwaon va diapgopPwveTral ato 28,11%
(ano 28,03%). O1 eEaywYEC EKTIHWVTAI AUENUEVEG OTOUG
192,0 ekat. TOVoug (+0,4 ekaT. TOVOUG), AOyw
uwnAOTEPWYV €Eaywywyv ano HIMA kar Niynpia.

Tpéxouaoa Tiun (EUR) 412
KivnTog MO 50 €Bd. 371
KivnTog MO 200 €Bd. 393
YwnAn Tiun 10eTiag 603
XapnAn Tiun 10€Tiag 255
YwnAn Tiun 3€Tiag 462
XapnAn Tiun 3€Tiag 301

Oikovouikn AvaAuon &
EnevaouTikn STPAatnyIkn
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oTIG 44,71 ekaT. pnaAeg (+490.000 pnaAeg), KUpiwg
AOYW TwV uwnAoTepwv eEaywywv TnG BpadiAiag. Baoel
TWV Napanavw, To 1golUyIo NPooPopag-,nNTnongG
OIAUOPPWVEI NTWTIKN €1KOVA YIA TIG TINEG TOU
BauBakiol Bpaxunpobeoua, kKabwc n al&non Tng
napaywyng kal Twv anobepdrtwy, Je Tov dEIKTN
anoBgpaTa/kaTavalwaon va evioxUeTal, Kabwg Kai n
I0XUpr Npoogopd anod Tn BpaliAia unepTepolV TNG
eAappdac av&nong TnG KatavaAwaong. Q0T600, N TN
Tou BapBakioU evioxUBnNke oTo PRva, Kabwg n
ONMUAvTIKN MEIWON TNG Napaywyng otnv AuaTtpalia, ol
KAIJaTIKoi Kivduvol Aoyw Tou El Nifio kail n au&non Tng
KatavaAwong duvavTal va diaTnproouV TNV avodikn
nieon, YEYOVOG Mou anoTUNMVETAl KAl OTIG AUENUEVEG
B£oeig ayopdg ota =ME.
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Baoel Twv napandvw, To 100¢UyIo NPoa®opdac-ATnang
napapével apvnTiko Yia TIG TIHEG, neplopifovTag Tnv
avodIKr Toug dUVAMIKK), YEYOVOG Mou anoTUMN®VETal Kal
oTnV Kivnon Tng TIUAG KaTtd Tn SidpKeia Tou Prva.
QoT000, 01 €vTOoVEG BPOoXOoNTWOEIG OTIG HIMA, n peiwon
TNG NApaywyng @olivikéAaiou ornv Ivéovnaia (-2,2
€KAT. TOVOUG) AOYwW Enpaciag, mou odnyei Ta naykdapia
anoBEuaTa Tou oTo XapnAOTEPO €Minedo ano To
2017/18 kai evioxUel Tn {ATNON Yia OOYIEAAIO WG
UNoKATAaoTaTo, KABWG Kai n 1oxupn Zntnon yia
ooyiEAaio oTa Biokauaoipa oTig HMA, duvavTal va
OoTNPIEOUV TIC TIUEG. H eikdva auTr anoTunwveTdl Kdi
ora =ME, 6nou ol 6£0si¢ ayopdc napapevouyv 101aiTePa
AUENWEVEG, Napd Tn GNUAVTIKN HEIWON TOUG OE OXEON
ME TNV nponyoupevn €Bdopada.
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Aypotika Ilpoiovta

Booe16n)

SUPOWVA UE TIG TEAEUTAIEG eKTIPNAOEIG Tou USDA, n
napaywyn Boegiou kpeaTog yia To 2026 kai To 2027
avalewpnOnKe NEPAITEPW NMTWTIKA, AOY® HEIWPEVNG
npoo@opag (wwv Npog aayn. MapdAAnAa, ol
TonoBeTnoeIC {WWV O£ HOVADEC NAXUVONG NApapEVOUV
0€ I0TOPIKA XaunAd enineda (-9,5% o€ eTriola Baon
Tov AUYOUQTO), aVTAVAKA®VTAG TNV MEPIOPICHUEVN
d1aBeg01uoTNTa (WWV, EVK N au&nuevn diakpdaTtnon
ONAUK®V pooxapl®v Kal n enavaAsiroupyia dUo
onueinv e106dou yia {wa ano 1o MeEikd
avTioTaduifouVv JOVO PEPIKWG TN HEIWUEVN EyXWPIa
npoopopd. H Neplopiopévn NPOCPOPa WONTE TIG TINEG
TWV PHOOXApPI®V NPoG NAxuvaon uwnAoTepa, e To USDA
va avaBewpei avodika TNV npoBAewn via To d' Tpiunvo
Tou 2026. ZT0 €UNOPIO, Ol EI0AYWYEG evioXUOnKav

Owovopikn Avaiuon & EmevButikn Ztpatnykn

onMUavTika Aoyw TnG au&énuévng npoopopdc anod
Qkeavia kal AaTIVIKr) AUEPIKN, EV® Ol EEAYWYEG
NAapePeIvVav HEIMPEVEG, KUPIWG npog Tnv Kiva. Baoel
TWV Napanavw, To 1I00lUylo NpoaPopdc-IHTNong
dlapop@Vel avodikn €IKOVA Yia TIC TINEC TWV BOOEIdWYV
Bpaxunpobeopa, Kabwg N NMeEPIOPICUEVN EYXWPIA
npoo@opa duvaTtal va oTnpi&el TIG TIUEG. QOTOTO, Ol
QUENMEVEG E1I0aYWYEG PONVOTEPOU KPEATOG, N ATWON
TWV TINOV TOV BooeIdWV Npog a@ayn Tov SenTEURPIO
kal n acBeveoTepn ¢nTnon ano Kiva kar Ianwvia
€VOEXETAI va neplopicouv Tnv avodo. >ta XME, ol
B£0€IC ayopdc NapapEVOUV UWNAEG, YEYOVOG Mou
Ocixvel 0TI n ayopd eEakoAouBei va TonoBeTeiTal unép
TNG avodou.
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Tpéxouoa Tiun (EUR) 4,524
KivnTog MO 50 €Bd. 4,480
KivnTog MO 200 €Bd. 3,991
YwnAn Tipn 10¢€Tiag 4,986
XapnAn Tiun 10€Tiag 1,723
YwnAn Tiun 3€Tiag 4,986
XapnAn Tiun 3€Tiag 3,351
Oikovouikr) AvdAuon & EUR/tn

EnevduTikn ETparnyikn

Axatepyaoto PLQ

ZUPPWVA KE TIG EKTIMNAOEIC Tou USDA, ol NayKOOHIEG
UNVIAieC MPOONTIKEG Yia To puTl To 2026/27 deixvouv
MEIWPEVN Napaywyr, KatavaAwaon Kai unopio Kal
auénuéva anoBeparta. EIdikoTEPA, N Napaywyn
npoBAEneTal peiwpévn os 533,1 ekat. Tovoug (-0,8
€KAT. TOVOUG), OTO XaUNAOTEPO €MiNedo TPIETIAG, KUPIWG
AOY®W TNG HEIWPEVNG NApaywyng oTic GIAInniveg
(&npaaia kal neplopiopévn d1aBeoipdTNTa vepou yia
apdeuon), Kabwg kal oTo MakioTav (acBeveoTePOl
HoUuowVeG). MapaAAnAa, n KaTtavaAwon ekTigaral
XapnAoTepn oe 538,8 ekaT. Tovoug (-0,8 ekat. TOVOUG),
€V avTiBeTa Ta anoBEuaTta avayeveTal va auénbouv oe
198,5 ekaT. TOVoUG AOYw au&nuévwv anoBeuaTwy os
Ivdia kai Ianwvia diapopPwvovTag Tov dEIKTN
anoBgpaTa/katavalwaon uywnAoTepa os 36,84% (ano
36,50%). To epnoplo NpoBAENETAl HEIWUEVO OTOUG 61,4

Tpéxouoa Tiun (EUR) 308
KivnTég MO 50 €B3. 213
KivnTog MO 200 £Bd. 264
YwnAn Tiun 10¢€Tiag 365
XapnAn Tiun 10eTiag 158
YwnAn Tiun 3€Tiag 355
XapnAn Tiun 3eTiag 158

Oikovouikr) AvaAuon &
EnevouTIKn STPATNYIKN
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€KAT. TOVOUG (-1,3 gkaTt. TOVOUG) €EaITiag Twv
XapnAOTEpWV €Eaywywv ano Tnv Ivdia. Bacel Twv
napanavw, To 160fUyIo NPooPopdG-IrnTNONG
OIaPOPPWVEl NTWTIKA €1KOVA YIA TIG TIHEG TOU puliol
BpaxunpoBeoua. Map' OAa auTd, ol TIHEG NAPAPEVOUV
o€ avodIkn TpoxId AOYyw TWV avnouxi®v yia Tnv
npoo®opa otnv Acia. Aedopevng TNG onuaaciag Tou
pudioU yia TNV EMICITIOTIKA AOPAAEIa TNG NEPIOXNG, TO
El Nifio, mou cuveyilel va evioxUeTal, Napapevel o
BaoikOTEPOG NapayovTag KivoUuvou, KaBwg evOEXOMEVN
€MIdEiVON TWV KAIPIK®WV ouvenkwv Ba pnopoloe va
NANEEI TIC 0ODEIEG KAl VA EVTEIVEI TIC AVODIKEG MIECEIC.
Tnv avnouyia auTr Qaiveral va eVoOwUaTmvouV non ol
€MeVOUTEG, ONWG ANMOTUNWVETAl oTNV aUu&non Twv
Bcoswv ayopdg ota SME.
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YTOLYELA EMKOIVMOVIAG

OikovopIkf AvaAuon & EnevduTikn ZTpaTnyikn

Aekkog HAiag Lekkosi@piraeusbank.gr
Chief Economist TnA. 210 328 8120
Marikng BacoiAsiog Patikisv@piraeusbank.gr
Director TnA. 210 373 9178
MamoTn Alava PapiotiE@piraeusbank.gr
Executive Secretary TnA. 210 328 8187

EnevOuTIKh ZTpaTnyikn

AvaotaconouUAou EAévn AnastasopoulouEle@piraeusbank.gr

Manager TnA. 216 300 4514
AilapavronoUAou Ayann DiamantopoulouAg@piraeusbank.gr
Senior Officer TnA. 216 300 4529

Ma nANpopopieG avapopika UE TO NAPOV EVTUNO,
napakaAoUE EMNIKOIVWVNOTE PE TOV appodio oUPBOUAO €EUNNPETNONG 0ac.

[/l Piraeus :
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AypoTtika IIpoidovta

I'vootosmoinon

To napov evruno ekd0OnKe and Tnv unnpecia OIKOVOUIKAG Avda-
Auong kai EnevduTIkng ZTpaTnyikng Tng Tpanedag Meipaiwg
(epegng n «Tpdanela»), n onoia enonTeveTal ano Tnv Eupwnaikr)
KevTpikn Tpanela o ouvepyaoia pe Tnv Tpanela Tng EAAGdoG,
Kal anocoTéAAeTal N TiBeTal aTn d1A0€0N TPITWV XWPIG va undapxel
UMNoXPEWAN NPoG TOUTO Anod TOV CUVTAKTN TOU. To Napov KEeIPeVO
1 HEPOG Tou dev Pnopei va avanapaxBei Pe onolovanmnoTe Tpono
XWPIG TNV NponyoUevn YpanTr €yKpIon anod ToV GUVTAKTN Tou.

O1 nepIAauBavopeveg oTo NapoOv NANPOPOPIEG 1 ANOWEIG aneu-
BUvovTal g€ UPIOTAKEVOUG ) duVNTIKOUG NEAATEG E YEVIKO TPO-
no, Xwpic va €xouv AdBel un' OWIV TIG EEATONIKEUNEVEG NEPIOTA-
OEIG, TOUG €MeVOUTIKOUG OTOXOUG, TNV OIKOVOWMIKN duvaToTnTa Kai
TNV Neipa r yvoon Tov néavav napaAnnTev Tou napovTog Kal,
WG €K ToUTOU, O€V OUVIOTOUV Kal Oev MpéEnel va ekAaupavovTal
WG NPOTACN ) NPOCPOPA Yia Tn SIEVEPYEIA GUVAAAAYWV OE Xpn-
HaTonioTWTIKA PHETA N VopiopaTa, oUTe wg aUaTaacn r GUKBOUAN
yia TN ANwn enevOuTIK®V ano@AacewV OXETIKA U auTd. AauBa-
vovTag un’ OyIv Ta napandavw, o AfATNG TnG napouaag nAnpo-
(POPNONG NPENEl va NpoXwpnaoel oTn dikf Tou €peuva, avaAuon
Kal eniBeBaiwan TNG NANPOPOPIAG Nou NePIEXETAl OE AUTO TO
Keipevo kal va avalnTnoel aveEapTnTeG VOUIKEG, POPOAOYIKEG Kal
€NEVOUTIKEG OUUBOUAEG and enayyeAaTieg, Npiv NPoXwproel oTn
AAWN TNG €NeVOUTIKNG TOU and®aacng.

O1 NANPoPOpIEG Mou ekTiBevTal aTo Napov BaacifovTal o€ NNyEg
nou n Tpaneda Bswpei a&iONIOTEG KAl NApATIOEVTAl AUTOUOTIES,
aAAa n Tpdnela dev pnopei va eyyunBei Tnv akpiBeia kai nAnpo-
TNTa Toug. O anOWEIG Kal EKTIUNOEIG NOU EKTIBEVTAl GTO NAPOV
agopolV TNV TAan TNG EYXWPIAG Kal TwV dIEBVMV XPNHAToOoIKO-
VOUIK®V ayopwV KATa TNV avaypapouevn nuepounvia (TIHESG
KAEIOINATOG) KAl UNOKeIVTal o PETABOAEG Xwpig e1donoinon. H
Tpanela evdéxeTal, wWOTOOO, VA CUKNEPIAABEI OTO NAPOV EPEUVEG
OTOV TOMEQ TWV €NEVOUCEWY, Ol OMOIEG £XOUV eKNovNOei anod
TPiTA NpOCWNA. STNV NEPINTWaON auTr), n Tpanela dev Tponomnolei
TIC WG AVW EPEUVEC, AAAA TIC NapabETel auToUCIEG KAl, CUVEN®G,
dev avalappavel onoladrnnoTe eubUVN Yid TO NEPIEXOMEVO AU-
TwV. H Tpanela dev unoxpeouTal va eNIKAIPOMoIEl TIC MANPOPo-
piEC Mou gunepiExovTal oTo Napov. AapBavovrag un' Owiv Ta
avwTEpw, N Tpanela, Ta MéAN Tou AloIKNTIKOU TNG SUPBoUAiou
Kal Ta ungeuBuva npoowna oudepia euBUVN avaAapBavouv wg
npog TIG NANPOPOPIEG MOU NePIAaUBAvovVTal GTo Napodyv r/kai Tnv
€KBaan TUXOV ENEVOUTIK®WV ano@AcewVv nou AappavovTal ou-
(PWva HE auTeG.

O 'OuiAog Tng Tpanelag MNelpaiwg ival €vag opyaviopog He anua-
VTIKR EAANVIKN, aAAd kal au€avouevn dibvr napouaia Kal Peyd-
Ao €UPOC NAPEXOUEVWV ENEVOUTIKMV UMNPECIOV. STO NAdICIO
TWV ENEVOUTIKWV UNNPECI®V Mou napexel n Tpanela r)/kal aAAeg
€Taipeiec Tou OpiAou TNG evdEXeTal va avakUWouV NEPINTWOEIC
oUYKPOUONG OUUQEPOVTWY OE OXEDN KE TIG NAPEXOMEVEG OTO
napov NANPoQOpIeG. SXETIKA eNonuaiveral 0Tl n Tpaneda, Ta
unevBuva npoowna f/kail ol eraipeiec Tou OPiAou TNG HETAEU
aMwv:

a) Aev UNOKeIvTal o€ Kapia anayopeuaon 6cov apopd atn dia-
npaypdareuon yia idio Aoyapiacuo r oTo nAaioio diaxeipiong Xap-
ToQuUAakiou npiv and Tn dnuoaionoinon Tou NapovTog evrUnou,
I TNV anoKTnon HETOXWV MNpiv anod dnuocia eyypadn n tnv ano-
KTNoN AOIN®V KIVATOV a§imv.

B) EvdexeTal va napéyouv evavTl apolfng unnpeaieg eNevOUTIKAG
TpanedIknG o€ KAMolov and Toug eKOOTEG, YIA TOUG OMoioug TUXOV
napéxovTal e To Napov NANPoPopieC.

[/l Piraeus
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Y) EVOEXETAI VA CUMHETEXOUV OTO LETOXIKO KEQAAQIO EKSOTWV I
va anokToUVv AAAOUG TITAOUG EKDOTEWG TWV EV AOYW EKSOTMV I
va EAKOUV GAAa XpNHATOOIKOVOUIKA CUNQEPOVTA and auToug.

0) EvdéxeTal va napExXouv unnpeaieg €1dIkoU dianpayuaTeuTn n
avadoxou O€ KAMoIouG anod ToUG TUXOV avagpEePOPEVOUG OTO MNa-
POV €KOOTEG.

€) Evdexopévmwg va £xouv ekdWOEl ONUEI®MUATA dIAPOPETIKA ) KN
oupBaTA WE TIC NANPOPOPIEG MOU EKTIOEVTAI GTO NAPOV.

H Tpanela kai ol Aoingg €Taipiec Tou OpiAou TG €xouv Beonioel,
€papuolouv kal diatnpolV anoTEAECUATIKA MOAITIKF, N onoia
anoTpénel TN dnMIoUpYia KATAGTAGEWY GUYKPOUOEWG CUPEPO-
VTWV Kal Tn 81ad00n TwV KABe idouc MANPOPOPIRY HETAEU TwV
unnpeoinVv ("oivika Teixn"), kKabwg eniong CUPHOPPWVOVTal
JIAPKWE HE TIGC NPOPBAEWEIC KAl TOUG KAVOVIONOUG OXETIKA HE TIG
MPOVOUIaKEG MANPOMOPIEG Kal TNV KaTaxpnon ayopdc. Eniong, n
Tpanela BeBaimvel 0TI eV €XEl OMOIOUDNMOTE EI30UG CUHPEPOV I
oUyKpPOUGn CUUPEPOVTWV HE

a) onoladnnoTe AAAN VOUIKr ovVTOTNTA ) NPOCWo nou 6a pno-
pouoav va CUPKETAoXOUV OTNV MPosTolhacia TnG napouaag
EPEUVAG Kal

B) pe onoladrinoTe AAAN VOUIKN OVTOTNTA 1} MPOCWIO TA onoia
dev Ba pnopolicav va CUPKETACXO0UV GTNV MPOEToluaaia Tng
napouoag €peuvac, aAAd nou ixav npocBaacn oTnv napoloa
£€peuva npiv ano Tn dnuoaionoinarn TnG.

Pnta enionuaiveral 0TI ol eENevOUCEIG MOU MEPIYPAPOVTAl GTO
napov EVTUMNO EUNEPIEXOUV €NEVOUTIKOUG KIVOUVOUG, HETAEU TwV
onoiwv Kal o Kivduvog an®AEIag Tou enevOedUHEVOU KEPAAQiou.
EidIkOTEPA eMmionpaiveral oTi:

a) Ta apiBuNTIKA aTolxEia avagEpovTal aTo NAapeABoOv Kai OTI ol
nponyoupeveg enidO0eIG dev anoTeAoUV acPaln EvOEIEn PHEAAO-
VTIKQOV ENIDOTEWY,

B) epoOOOV Ta aplBuNTIKG GToIXEiad anoTeAoUV NMPOCOHO0IWaN
nponyoupEVWV eNIBOCEWY, Ol NPONYOUHEVEG AUTEG EMIDOOEIG OEV
anoTeAoUv ac@aAr EvOeIEnN HEAAOVTIKWOV EMIBOTEWY,

Y) N anddoon evOEXETAl va ENNPEACTEl BETIKA 1 apvNnTIKA ano
OUVAAAQYUaTIKEG SIaKUPAVOEIG, OE MEPINTWON MoU Ta apidunTIKa
oTolxXeia gival ekneppacpeva o€ EEvo (MANV ToU EUP®) VOUIoUA,

0) 01 TUXOV NPOBAEWEIG OXETIKA WE TIG MEAAOVTIKEG ENIBOOEIG OEV
anoteAoUVv aog@aAn EvOeIEn HEANOVTIKQOV ENIDOTEWY,

€) N POPOAOYIKN WETAXEIPION TWV AVAPEPOUEVWY OTO NAPOV
NANPOPOPIMV KAl CUVAAAaQywV eEApTATAl KAl And Ta ATOMIKA
0edopEVA EKACTOU ENEVOUTN Kal EVOEXETAl va PETABANBEI oTo
MEANOV. QG ek TOUTOU 0 NAPAARNTNG OPEIAEl va avalnTnoel ave-
€ApTNTEG GUUPBOUAEG WG NPOG TNV EKACTOTE EQAPHLOOTEA POPOAO-
YIKI vouoBeaia.

H diavour Tou NapovTog evTunou ekTOG EAAAdOG r/kal o npo-
owna dlendpeva and aAAodano dikalio PNopei va UnoKeiTal og
neplopiopoug fj anayopeloeig oUPPWVA HE TNV EKACTOTE £(PAp-
JoaoTéa vouobeaia. MNa 1o Adyo auTd, 0 NapaAnnTng Tou nNapo-
VTOG KaAeiTal va avalnTroel aveEapTnTeG GUKBOUAEG WG NPOG
TNV EKACTOTE EQAPHOCTEA VONOBETIa, WOTE Va JIEPEUVITEI TU-
XOV TETOIOUG MEPIOPICHOUG N/Kal anayopeUaeG.
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