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H eAAnvikr} owkovopia Swatripnoe tnv avamtudlakny tng Suvapikn kKatd to
nPWTo €£dunvo tou 2026, ue To payuatiké AENM va au§davetal katd 1,9% oe
etiola Bdon, eniSoon n omoia eubuypappiletal Ye tnv eKtiynon pag ya
avgnon katd 1,9% to 2026. H avamntugn e§akoloubei va otnpiletal Kupiwg
oTnNV KAtavaAwon Kat TG enevOUOELS, VW N ayopd €pyaciag MAPEUEIVE OF
€UVOIKN TIOPElQ, PE TO TOCOOTO avepyiag va Stapop@wvetal oto 9,3% Kat tnv
anacxoAnon va aufavetal katd 1,0% oe etriota Bdon.

311G 29 ZemtepBpiou, n ENNGSa unéBale ta Suo tedeutaia artjpata mpog tnv
Eupwnaiki Emutpons yia tnv MANPWHN £MXOPNYHOEWY Kal Saveiwy, PE TN
OUVOAKN) xpnuatodotnon va avépxetar oe € 6,75 8io. (€4,4 8io.
emnopnynoelg, €2,35 dio. 8dvela). Xe pdaon a§loAdynong anod tnv Eupwmaikn
Emutponry Bpiokovtat emiong ta SUo mpoyevéotepa attijpata, mou Ba
emrpéPouyv tnv anodéopeuon akdpa €4,55 8lo. OAOKANPWVOVTAG EYKAIPWS
6Aa ta mpoamnattovpeva, N EANGSa 6a AdBeL To cUVOAO TwV XpnHUdTwY ToU
NG avaAoyouy, €35,95 8io. ano 1o Tapeio Avakapyng.

>tg 18.09, o oikog Scope Ratings avaBdabuioe tnv ENNGSa oe BBB+ (amod
BBB), Siatnpwvtag otabepd outlook, kat o Moody's avaBabuioe to outlook
Mg xwpag oe Betkd, Satnpwvrag apetaBAntn tn Babuida oto Baa3.
Nwpitepa, otig 04.09, o oikog DBRS eixe mpoxwprioel oe avtiotolxn
avaBaduion tou Outlook oe Betkd, Siatnpwvrag apetdfAntn t Pabuida
oto BBB. Ot a§loloynoelg autég ano860nkav otny Taxeia amoKALUAKWon Tou
Snuootou xpéoug, ta Statnpnotpa Kat uPnAd TPWTOYEVH TAEOVACKATA, TOV
puBud avamtuing Tou Tapapével TAVW amod Tov HECO 0pO TNG eUpwlWvng,
TNV EVIOXUPEVN avBEKTIKOTNTA Tou TpamedlkoU TopEa, KaBWG Kal tn cuvexLon
TV SLapBPWTIKWV peTappubuicswv.

AleOveic ECeAi€elg

O e&elifelg otn Méaon AvatoAr) avano@eukta anoteAoUy ToV KAtaAuTn yla To
nwg 6a kwnbei n owovopkl Spaoctnpiotnta 10 emdpevo Sidotnua. H
ETLOTPOPI TWV TIHWV TOU TETPEAAiOU Kal TOU QUOLKOU agpiou o iaitepa
UYPNAQ emineda, 0 onNUAVILKOG TEPLOPLOPOG TWV EEAYWYWY BACLKWVY ELOPOWV
ToU aypotikoU Topéa (OTwg Autdopata) amo Ti§ XWPES Tou Mepaikol KdATou
Kal To au§nuévo KOOTOoG HETAWOPAS TWV EUTIOPEUHATWY KABLoTOUV TOAU
mlavr) v éviovn evioxuon tou MANBwPELoPOU TOUG MPOCEXEIG MNAVES. 2XTO
mAaiolo auto, n Fed, n EKT katn Ttl utoB€tnoav tov ZemtéuPplo mo auotnpn
oAtk au§avovtag ta Bactkd emtokia katd 25 p.f., SnAwvovrag £tolueg
Kal yla véeg au§foeLg.

g HMA, n avémugn napapével anpodopeva avBektikh. To mpayuatiko AEN
Katd 1o B’ Tpiunvo aufibnke 2,2% 1000 O TPLUNVLALQ- ETNOLOTIOLNKEVN
Bdon, 6o0 Kkal og etjola. Ta teAeutaia otolxeia untoSnAwvouy Statrpnon Tng
Lloxupng avamntugng kat katd to [ Tpipnvo. Ot apKetd KAAEG oUVORKEG otnv
ayopd epyaciag mapéxouv tn Suvatdtnta otn Fed va eotidoel otnv
AVILPETWTLON TOU TANOWPLOTIKOU KivSUvou.

Ttnv Eupwlwvn, o pubuog avamtuing katd to B” Tpipnvo aviABe oto 0,6%
oe tpwinviaia Bdaon ekmArjocoviag Betikd, AapBavoviag wbnon amd tnv
Loxupr avamtugn tng IpAavsiag. To moAU xaunAod mooootd avepyiag Kat Ta
€UVOIKA TTPAOQATA OLKOVOULKA oTolxeia Kal 8eikTeg KATASEIKVUOUV CUVEXLON
Tou fTiou pubpou avdamruing. Qotdco, n uPnAi e§aptnon tng Eupwnng and
TIG ELOAYWYEG EVEPYELAKWV ayabwv emSpd apvnTika.

Jtnv Kiva, ta TteAeutaia OLKOVOMIKA OTolkela NAtav ouykpatnuéva. H
eowteptk {itnon Swatnpeital umotovikr, evw Backdég mapdayovrag tng
avAantuing mapapeveL n Lloxupr avosog twy eEaywywy.
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* To B’ tpipnvo Tou 2026 T0 mpaypatikd AEM augABnke 1,9% oc etrjola BAcn KAl 10 OVOUAOTIKO Katd 5,9%.
* 210 3,8% 0 £BVIKOG MANBWPLoHOG TOoV AUyouoTo. 210 2,6% o Sopikdg.

To B’ tpipnvo tou 2026, To mpaypatiké AEM augndnke
katd 0,3% oe tpyunviaia Baon kat katd 1,9% oe etrjola
Baon. e oxéon pe To avtiotolxo Tpipnvo tou 2025,
Betika ouvéBalav ol emevBUOELG Kal n Katavalwon.
Avtifetq, ol eloaywyég au§nbnkav meplocotepo amod
TG EAYWYEG, ME QMOTEAECHA TNV aPVNTIKY CUHBOANR
ToU eEWTEPIKOU TOPE otny avamtuén. To a' e§dunvo
Tou 2026 o pubuog avamrtuing Stapop@wbnke oto
1,9%, enioon ocupfati pe tnv TMPOPAeYn pag yla
augnon tou mpaypatikou AEM katd 1,9% oto cuvolo
TOoU £t0UG. To ovopaotikd AEM au&nbnke katd 5,9%
oe etowa Bdon to B’ tpiunvo kKal katd 5,3% oe
emninedo a’ e§apnvou. (ogA. 8)

MaKpOOLKOVOHLKA Mey€0On

etjola % petaPoAn, sa data Q2.25 Q126 Q2.26
Npaypatikd AEN (ekat.€) 50,890 51,660 @ 51,838
Mpaypotk6 AEN 1.8 2.0 1.9
TeAkr KatavéAwon 1.1 0.9 1.3
18wtk KatavaAwon 11 0.2 1.7
AnpdolaKatavéAwon 0.8 3.9 1.0
Aka®. Ixnpatopog Kegahaiou -9.5 3.8 9.6
AkaB.Zxnu.Nayiou Kewaohaiou 7.8 12.1 6.1
Efaywyég (Ayabd & Ymnpeoieg) 1.1 2.6 2.2
Elcaywyég (Ayabd & Yrinpeoieg) -3.1 2.3 3.7
Epmopikd looduyto (ekat.€) -3,581  -3,934  -3,985
Ovopaotiko AENM (ekat.€) 61,558 @ 63,851 65,169
Ovopaocukd AEMN 4.6 4.7 5.9

[Inynj: EAXTAT, Piraeus research

O O8eiktng owkovoplkoU KAipatog aufibnke tov
TemteuPplo otg 107,6 povadeg (Auy.26: 106,9). H
BeAtiwon tou &eiktn ouvbéetal Kupiwg peE TNV
gvioxuon Twv EMXELPNHATIKOV TPOCSOKIWY 0TNn
Blounxavia, TIG UTNPEGCIEG KAl TO ALAVIKO E€UTIOPLO,
Kabwg Kat pe tn PeAtiwon tou Seiktn gumiotoouvng
KaTavoAwTwyv. Aviifeta, o Seiktng emXELPNUATIKWY
TPOOSOKIWY OTI KATAOKEUEG UTOXWPENOE, OAAG
Swotnprbnke  oe  emineSo  uynAdtEPO  TOU
Hakpoxpoviou péaou 6pou. (oeA.9)

Tov IoUAo, n Blopnxavikn mapaywyr PEWONKe Katd
0,9% oe etriola emoxka efopaAupevn Bdaon, Kupiwg
AOYw NG  apvnikAg oupPoAng tou  KAGSou
«NAEKTPLOPOGH. Qotdoo, avodikh tdon akoAoubei n
TAELOVOTNTA TWV BPaXUXPOVIWY SELKTWV OLKOVOULKAG
SpaotnpLotntag, os emoxika efopalupévn Baon. Tov
louvio, o 8eiktng KUKAOU €pyacloVv oOTo ALQVIKO
eumdplo (ektdg Kauolpwy) au§Abnke katd 4,1% kat o
avtiotolyog Seiktng dykou katd 2,9% oe etrjota Baon.
310 XOVEPLKO eUmdPLo 0 KUKAOG EPYACLKV EVIOXUONKE
Katd 7,5%, av kat o 8eiktng OyKOoU UToXwpenoe Katd

1,2% o€ €tiola BAon. ZTov KAAS0 TwV AUTOKIVATWY, OL
Seikteg KUKAOU £pyactv Kat oykou aufibnkav katd
9,3% QU@POTEPOL, EVW OTIS UTNPECIEG O KUKAOG
epyacwv augnbnke katd 9,8% oec etola Baon. TG
KATAOKEUEG, tO0 B’ tpipunvo o Seiktng mapaywyng
augnonke katd 7,2% ot trola Baon. ZUPQva HE Un
eMOXIKG e€fopoAupéva  otoeia, o aplOuds twv
olKoSouIKWY adelv augnBnke Tov louvio katd 21,5%
Kat og emninedo 6privou katd 11,0% yoy (oeA. 10).

Emutayxuvon oto 3,8% ep@avioe o MANBwPLopog tov
AuUyouoto, petd tnv emPpdduvon amd to uPnAd
€toug tov Ampiio (5,4%) o€ 3,4% tov loUAlo. Qoto00,
o Sopkdég mANBwplopog (efalp. TPOWLUa, TOTA,
KOTvOG €VEPYELQ) QTOKALUOKWVETAL OTASLOKA TOV
AuUyoucto oto 2,6% amod to uPnAd £toug Tov Mdwo
(3,4%). O evappoviopévog TANBwWPLOPOG KvRONnKe
010 3,7%, pe tov Seiktn evépyelag va au§davetal Katd
15,3% Kal Tov Seiktn €KTOG eVEPYELQG Katd 2,7% o€
etjola Baon (oeh.11).

To B’ tpipnvo 2026, t0 MOCOCTO aAvepyiag, ot Hn
eMOXLKA e§opaAupévn Baon, StapopPwdnke oto 7,9%
JuvakdhouBa 1o a' €§aunvo 1o Mooootd avepyiag
Stapopwbnke oto 9,3% (a' €§ap. 2025: 9,5%) kat n
anaoxdAnon au&nbnke katd 1,0% oe etjola Baon.
MapdAAnAa cuvexiotnke n peiwon tou aplduol téoo
TWV HAKPOXPOVIa 0600 Kal TwV “VEwV' avépywv,
SnAadr autwv mou eloEpxovtal TMPWIN Qopd otnv
ayopd epyaciag (oeA. 12) .

Tnv mepiodo lavouapiou—AuyoUotou, o€ TPOTOMOLN-
pévn tapelaki BAon, o0 KPATkOG MPOUTOAOYLIOHOG
mapouciaoce ENNELPHQ €475 €KAT. €vavtl
mAeovaopatog €1.964 ekat. 1o avtiotolxo Siaoctnua
Tou 2025. H avfnon twv danavwy - Kuping autwy mou
ouvSéovtar e 10 Tapeio Avdamuing kat
AvOeKTIKOTNTAG Kal pe petaPiBdaoelg - umepePn tnv
avo8o Twv €008wv. To TMPWTOYEVEG TAEOVACUA
Stapopwbnke ota €6,5 Sio. €vavit €8,5 Sio. v
avtioton mepiodo tou 2025 (oeA.14).

Tnv mepioSo lavouapiou - louAiou, TO E€NAelpa
TPEXOUOWY cuvaAlaywv SteuplvBnke katd €1,5 8io.,
ota €9,3 8. H e&EMEn auty oweidetar otnv
embeivwon  twv  1ooJuyiwv  TPWTOYEVWV  Kal
Seutepoyevwv elcodnuadtwy. Avtibeta, 10 ooluylo
ayabwv Kat umnpeowwv BeAtwdnke. ESikdtepa, n
BeAtiwon oto wooluylo ayabwv (kata €1,7810.)
ouvléetal KUpiwg HE TN MPelwon oto ENAELUPa TOU
LooQuyiou kauaipwy (katd €1,4 8io), evw n Beitiwon
KaTd €681 eKat. oto MAeOVAOHA UTINPECLWV ouvEeTal
ME TNV augnon Tou TAEOVACHATOG OTO TASLSLWTIKO

Loo{Uylo katd €1,2810. (o€A. 15).
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Evpwlwnvn
* EKT: AUEnoe katd 25 p.B. ta Baoikd emitokid tng yia 2" @opd pEToq.
* 310 0,6% n avamtugn to B’ tpipnvo (tpunviaiog pubpog)
* Avo80¢ tou yevikoU MANBwpLopoU oto 3,2% Tov AUyouoTto. Oplakd Pelwpévog oTo 2,4% o Soptkdg.
* YroBdOpuion tng ToTOANTITIKAG tkavéotntag tng MaAAiag oto «A+» amd Tov oiko Scope Ratings.

>tn teleutaia ocuvedpiaon tng (otig 10/9), n Eupwnat-
Kn Kevtpikn Tpaneda (EKT) auvgnoe katd 25 povadeg
Bdong (p.B.) Ta mapepPatikd emtéKLa TG, OMWG ava-
pevotav. Anotelel tn 8eltepn aufnon emToKiwy yia
(PETOG, JE AMOTEAECHA TO €TUTOKLO SlEUKOAUVONG aTo-
Soxng katabéoswy va Stapoppwvetal oto 2,50%, Twv
npdEewv KUplag avaxpnuatodoétnong oto 2,65% Kat
NG 0pLaKng xpnuatoddétnong oto 2,90%. H EKT emt-
KAAEOTNKE yla TNV anoé@acn autr TiG nipgoveg mAnbw-
PLOTIKEG TILECELG AOYW TOU TIOAEPOU otn M€on Avato-
A, EKTLPQOVTIAG OTL 0 YeEVIKOG TANBwpLopdg Ba mapa-
peivel uPnAoTEPQ TOU OTOXOU (2%) WG Kat To B Tpi-
pnvo tou 2027 (AUy.: 3,2%, 10U\, 26: 2,9%, Soptkodg:
2,4%, 10UA. 26: 2,5%).

H Mpdebpdg tng, emavélaPe ot n EKT Bpioketal oe
koA B¢on («well-positioned») mpokeipevou va dua-
XelpLotel TNV uPnAn apfeBaldtnta mou anoppést and
N YEWTOAITIKA aotdbela. 1o mAaiolo autod, Sev mpol-
S8¢€aoe yia tn peAoVTIKY TopEia TV EMITOKIWY, SNAK-
vovtag ot Sev utnp&e oxetk oulrtnon PeTagy Twv
peAwv. EmavéraBe étL oL anopdacelg Oa Aaufdvovral
oe KaBe ouvedpiaon pe BAon TG TPOOTITIKEG KAl TN
Suvapiki tou TMANBwpLopoU, KABWG Kal TV €viaon
NG HETAS00NG TNG VOULOMATLKAG TIOALTIKAG.

Maxkpooikovopikég MpofAéyeig EKT

2025 2026 2027 | 2028

MNpaypatiko AEMN (etricla % petafoln)
Zemt. 26 1,3 0,9 1,4 1,5
loUv. 26 1,5 0,8 1,2 1,5
NANOwpiopdg (EVATK, %)
Zemt. 26 2,1 3,0 2,5 2,1
loUv. 26 2,1 3,0 2,3 2,0
Aopik6¢ TMANOwpPLopoG* (%)
Zemt. 26 2,4 2,5 2,6 2,3
loUv. 26 2,4 2,5 2,5 2,2
Avepyia (%)
2ent. 26 6,3 6,2 6,1 5,9
loUv. 26 6,3 6,3 6,2 6,0
Mnyn: EKT

TTIG VEEG HAKPOOLKOVOULKEG TIPOPBAEYELG EKTLUATAL YLa
n mepioSo 2026-2027 eha@pd uPnAoteEPOG PUBUOG
avamugng Kat Alyo peyaAutepn evioxuon tou mAnBw-
pLopoU yia ta 8Uo emdpeva £n.

YynAotepa Stapop@rbnke teAkd o pubuodg avamru-
Eng katd 1o B’ tpipnvo tou 2026. e tpinviaia Baocn
10 paypatiko AEM au§ibnke 0,6% (mpony. ext.: 0,4%,

a' tpip. 26: 0,0%), eEENEN o o@eiAeTaL OTOV LOXUPO-
1epo pubud g IpAavdiag (10,2%). Xwpig authy, o
pubudg avamtuing tng Eupwlwvng ekTigdtal oto
0,3%. ATO TIG HEYOAUTEPESG OLKOVOMIEG, TOV UYNAOTE-
po pubud eixe n lomavia (0,7%), akoAlouBnoav n
leppavia (0,3%) kat n ItaAia (0,2%), evw pndevikn
petaBoAn eixe n FaM\ia. e etowa Bacn augnbnke
1,2% (Tpony. eKt.: 1%, o' Tpip. 26: 0,6%). H EKT ektipd
yla @€t1og pubuo avamtuing 0,9% kai1,4% to 2027.

Mikpn emSElvON EPPAVICE TO OLKOVOULKO KAlpa Tov
TemtépPpro. O oxetikodg Seiktng tng Eupwnaikig Emt-
TPOTNG utoxwpnoe oto 97,9 (Aly. 26: 98,4), Ue TOUg
empEPoug Seikteg va Kivouvtal pelktd (avoSika otig
utnpeoieg Kat tn Bropnxavia, MTWTKA oTo AlavEUTIO-
PO Kal apeTdBANTOG OTLG KATAOKEUEG). MElwPEVOG
ntav Kat o S8eiKtng MPOOSOKIY TWV KATAVOAWTWY
(-16,5, AUy. 26: -15,5), TLUr CUYKPLTIKA XaUNAR.

Anpdopevn avOeKTIKOTNTA ATEVAVIL OTO PEUOCTO YEW-
TOATIKO TepBAANov e§akolouBel va embelkvuel n
OLKOVOMLKY §pactnplétnta, cupwva pe tnv eEEAEn
Twv TPOSpopwy Selktwyv PMI tov Zemtéufplo. Baoel
¢ a' ektipgnong, o 8siktng otn petanoinon Swatnpen-
Onke oto 52,7, evw OTG umnpeocieg aviABe oto 53
(AUy. 26: 51,6). Qg €k ToUTOU, 0 COUVOETOG SLapopPw-
Onke oto 53,1 (Avy. 26: 52), kataypdpovrag Tov ugn-
Aotepo pubud eméktaong amo Tov AnpiAlo tou 2023.

MNTwtiKa KvABnkav ot AlaVIKEG TWARCELS KaL N Blopn-
XAVIKN Tiapaywyr tov loUAlo. e €MOXIKA €§opaAu-
pévn Bdon ot Aavikég TWANCELG pewwdnkav 0,6%
(louv. 26: 0,2%), Kupiwg AOYwW TV XaunAotepwy da-
TaveV yua pn Statpo@ikd mpoidvra. Mapduola, n Pro-
pnxaviki mapaywyn pewddnke 0,1% (louv. 26: -0,1%),
AOYW TNG MHEWWHEVNG TOAPAYWYAG TWV Un SlapKwv
KATaVOAWTIKQV ayabwv. Tautdxpova, SieupuvOnke
afloonpeiwta 1o eumopkd mMAedvaopa (emoy. StopH.
oe Sio. €, 5, louv. 26: 1), kKaBwg oe pnviaia Baon
au&nonkav oL e§aywyEg Kal HELWONKAV OL ELOAYWYEG.

310 6,4% mapgpeve yla Seutepo Sladoxikd prva to
eMOXIKA SlopBwpévo mooootd avepyiag tov IoUAlo,
eAa@PA UPNAOTEPO TOU LOTOPLKA XapNAOU.

TéAog, o oikog Scope Ratings umoBabuioe tnv mioto-
ANmukn tkavotnta g FaAliag amod «AA-» o «A+»,

Xapaktnpiovtag «otabepr» tn mpoomtiky (outlook).
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HITA

* Fed: AUEnoe katd 25 p.B. to mapepBatikd emtdkio otny teeutaia ouveSpiaon tng (otig 16/9).

* 310 2,2% 0 puBuog avdmntuing to B’ Tpipnvo (TpLlunviaiog-etnotomolnpévog pubpog).

* 3710 3,4% MOPEPELVE O YEVIKOG TANBwPLOPOG Tov AUyouoto. EAagpd peiwon oto 2,4% tou Soptkou.
* MelktA n elkdva Twv PdSpopwy Selktwv aAAG evBappuvTikd Ta oTtolkeia Tou AuyoUoTou yLa TNV

ayopd gpyaciag.

H Fed otnv teAeutaia ouvedpiaon tng (otig 16/9) au-
Enoe katd 25 p.B. 1o Baocikd emTOKLO TNG OTO €UPOG
3,75%-4,00%, 6mwg avapevotav. H anogaon eAfgon
opOYWVa Kal eival n mpwtn avgnon ano to 2023.

Entavéhafe otL ouveyilel tnv oAtk Statipnong «a-
@Oovwyv Stabeaipwv» oto Tpaneikd cuotnua. MapdA-
AnAq, e€akolouBei va Siamiotwvel dvodo tou TAnBw-
pLopou ot eminedo uPnAdtepo tou otdxou tou 2%. O
MNpoedpdg tng emavéAafe ep@atika tn S€opeuon Kat
v npotepatotnta nou 8idel n Fed otnyv emiteugn tou
otdxouU TNG otabepdtNTag TV TIHWY KAaBWG 0 oTOX0G
yla Tnv AR Pn anacxoAnon @aivetal va eKTANPWVETAL.

levikotePa, ouvexilel va Samotwvel avamtugn pe -
oxupo pubud mapd tnv auvinuévn aBefalotnta, v pé-
PELAOYW TWV YEWTIOALTIKWYV €EeAi&ewy. TovileL TNV av-
BEKTIKOTNTA TNG EYXWPLAG KATavAAWONG KAl XapaKtn-
pileL wg Loxupn TNV augnon g MapaAywylkoTNTAg Kat
Twv enevlUoewv Ke@aAaiou. TéAog, emavalapavel
OTL 0 aplBpoG TwV VEwY Béoewv epyaciag cupPadilel
Me v €E€AEN Tou gpyatikol SuvapikoU Kat OTL TO
Tooootd avepyiag €xel TOAU Aiyo petaBAnOei.

Makpo-oikovopikég MpoPAéyel Fed

M -
2026 = 2027 = 2028 | 2029 | . OKPO

. mpdOeopa

MNpaypatikd AEMN (etriola % petaBoAr)
Yemt. 26 2,3 2,4 2,2 21 2,0
louv. 26 2,2 23 2,2 2,0

NANBwpLopdg (Bdoet tou Seiktn PCE)
Jemt. 26 3,7 2,3 21 2,0 2,0
louv. 26 3,6 2,3 2,0 2,0

Aopikog TAnBwpLopog (Baoet tou Seiktn core PCE)
emt. 26 3,4 2,5 2,2 2,0
louv. 26 3,3 25 21
Avepyia (%)
Yemr. 26 41 41 4,1 4.1 4,2
louv. 26 43 43 42 42
NapepPatiké emrokio Fed (Fed Funds rate)
Jemt. 26 41 41 3,9 3,6 3,2
louv. 26 3,8 3,6 3,4 31
Kevipiké elpog (Central tendency) mapepp. emrokiou
Jemt. 26 41-44 | 3,6-44 31-41 3,1-41 3,1-3,6
louv. 26 3,6-41 : 31-39 | 31-3,6 3,0-3,5
Mnyn: Fed

TG véeg TPOPRAEYELS TNG, OL SLaYOPOTOLOE OFE
OX€on ME TIG QUTEG Tou louviou eival TTOAU pikpEG. Te-
VIKQ, avapével oplakd uPnAotepo pubud avdmtuing
Katd ta€tn 2026-27, Aiyo uPnAoteEPO ToV TANBWPLOHO
(PETOC KAL XapNAOTEPO TO TOCOOTO avepyiag o OAa Ta

€tn. TéNog, avapével véa avgnon 25 p.p. Tou Baocikou
ETITOKIOU £WG TO TEAOG TOU £T0UG, va Slatnpnbei oto
emninedo auto 1o 2027 kat va uttoxwprjoeL to 2028.

310 eminedo tou louliou Tapépelve Tov AUYousoTo O
MANBwPLoUOG avtavakAwvtag TNy e§EAEN TwV TIHWV
g evépyetag. O yevikog (Bdoel tou A.T.K.) Statnpn-
Onke oto 3,4%, ywa Seutepo Sadoxikd prva, o xaun-
AotepOG amod tov Mdptio. And tnv AAAn, o Sopikdg
HEWWONKE eEANa@pd oto 2,4% (loUA. 26: 2,5%). Tautd-
Xpova, oto 5,4% smtayxuvlnke o pubuodg avodou tou
Seiktn TV mapaywyou (loUA. 26: 4,8%). H mopeia
TOoU TOAépoU otn Méon AvatoAr Ba npoodiopioel tnv
€EENEN Tou MANBwpLopOoU To emdpevo Sidotnua.

Mikpn emPBpdduvon epdvioe to B’ Tpipnvo to Mpa-
YHOTIKO AEM kabwg auinbnke 2,2% ot tpunviaia-
gtnolonotnuévn Baon (mpony. ekt.: 1,5%, a’ tpiy. 26:
2,5%). H au&non mponiABe kupiwg amd tnv uPnAotepn
Wtk KatavdAwon Kat Seutepeudving amd TG
augnuéveg enevluoelg o Ayla oTolkeia. T€ €Tfola
Baon augnRbnke 2,2% (a’ tpiy. 26: 2,6%).

ISwaitepa Betikda ftav ta otoleia tou Auyouaotou yla
Vv ayopd gpyaciag. Ot emoxikd SlopBwpéveg BEoelg
epyaociag auinbnkav katd 162 xtA., eve avabewprOn-
Kav avodikd Kal Twv 8Uo mponyoUHeEVwY Pnvwy. To
mocootd avepyiag mapgpewve oto 4,1% Kal o €TAOLOG
pubudg avodou tou wpoplobiou emPpaduvOnke oto
3,1% (IoUA. 26: 3,2%). Tov ZemtépBplo, BAceL NG To-
pelag TV Véwy emBopdtwy avepyiag, n elkéva mapa-
pével 8laitepa KaAn, Kabwg Kivouvtal oe eminedo
TOAU XapunAo (197-207 xt\.). Fevikd, n mpoo@opd Kat n
{ntnon otnv ayopd egpyaciag @aivetal va eivat og -
COPPOTIa PE TIOAU TIEPLOPLOPEVEG TIG ATOAUCELG, AANG
KaL TIG véeg BEoelg epyaciag mou Snutoupyouvrat.

Melwpévol Tav oL SEIKTEG KaTaVaAWTIKAG EUTILOTOCU-
vng tov XentéuPplo: tou Conference Board oto 81,9
(AUy. 26: 88,6) kal tou Mavemotnuiou Miolykav oto
48,1, tn Seutepn LoTopLkda XapnAdtepn Tiur Tou (AUy.
26:51,7). MapdMnAa tov Alyouoto, o mpodSpopog Sei-
KNG ISM otn petamnoinon unoxwpnoe oto 54,6 (IoUA.
26: 55,6), evw otlg uttnpeoieg aviABe oto 55,4 (IoUA.
26: 54,1). Tuvexifouy, Opwg, va deixvouv emektaon tng
Spaotnplotntag. Tautdxpova, o mPdSpopog Seiktng
NFIB mou ek@pdlel TIG MTPOOSOKIEG TWV PIKPWYV ETIL-
XELPAOEWY HELWONKE 010 98,7 (I0UA. 26: 99,8).
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Kiva

* Aipnvn mapdtaon NG EPTIOPLKNAG EKEXELPLAG PE TIG HIMA,
* Mepattépw emPpdduvon tou pubpol augnong TWV ALAVLKOV TIWARCEWV.

* XaunA£g mapapévouy oL TANBWPLOTIKES TIECELG.

H ouvodog kopuwng Kivag-HIMA ot 24/09 odrynoe
oe Sipnvn mapdtaon TG EUTIOPLKNAG EKEXELPLAG MEXPL
11§ 10/01/2027. H €E€NEn autr} amopakpUveL To evEe-
XOHEVO APEDNG VEQG KALHAKWONG TwV Sacuwy.

Amo tnv AMAn, ta otolxeia tou Auyouotou Seixvouv
HEKTA €lKOVA yla TV olkovopia. Mapapével n unoto-
VLK eyxwpla {ATnon Omwg amoTUTWVETAL OTNV UKPN
etjola Gvodo Twv Alavikwv mwAfoewy (0,4%, loUA.:
0,6%). Tautdxpova, n BLOPNXAVIKY Ttapaywyr €mLta-
XUvOnke a§loonpeiwta oto 5,2% (loUA.: 4,5%).

Emopévwg, ot e§aywyEg ouveyi{ouv va amoteAouyV Tov
Loxupotepo mapdyovia tng avamtuing, au§avopeveg
€TNGIWG 25% (I0UA.: 23,9%), €V pEPELASYW TNG LOXUPNASG
Taykooptag ¢Atnong yLa mpolovia OXETIKA PE TNV TE-
Xvntr vonuoouvn. MoAU uPnAdg fitav Kat o €TioLog pu-
Opog avinong twy eloaywywv (28,2%, IoUA.: 27,5%).

BeAtiwpévol ftav tov Zentéufplo oL mpodSpopol emL-
xelpnuatikoi deikteg PMI, katadelkvuovtag eviovote-
pn enéktaon tng Spaotnpidtntag. O deiktng petamnoi-
nong aviABe oto 52,1 (AUy.: 51,5), Twv UTNPECLWV OTO

Blopnxavikr [Mapaywyn & Atavikég lNMwAnoeig
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Blopnxavikn rapaywyn (%, Y/Y) ALGVIKEG TIWAROELS (%, Y/Y)

Mnyn: National Bureau of Statistics of China
51,6 (AUy.: 51,4) kaL o oUvBetog 010 52,4 (AUy.: 52,1).

OL MANBWPLOTIKEG TUECELS TAPAMEVOUV XAHUNAEG TOV
AUyouaoto, e Tov TANBwpLopod va avépxetat oto 0,8%
(loUA.: 0,5%). Tautdxpova, o €TACLOG PUBPOG petafo-
MG TwV TPV tapaywyou augribnke oto 3,8% (loUA.:
3,5%). TéNog, n Kevtpiki Tpdnela Swatripnoe apetd-
BAnta ta Bacikd emTOKLA TNG.

lantwvia

* AUEnon katda 0,4% tou mpaypatikou AEM to B’ tpipnvo (tpunviaiog pubpuog).
* Ttl: AU¥non katd 25 p.B. Tou Bacikou emitokiou oto 1,25% (18/09).

O pubuodg avamrtugng Stapopwbnke ot Tpwnviaia
Bdaon oto 0,4% 1o B’ tpipnvo (a’ Tpip.: 0,5%), Baotlo-
HEVOG KUpiwg oTig augnuéveg eEaywyeg. X etriota Ba-
on au&ibnke 0,9% (a’ tpip.: 0,6%).

E18ikdtepQ, TOV AUyouoTto ol eEaywyEg emBpaduven-
kav o€ etfiota Baon oto 19,3% (IoUA.: 23,2%), mapapé-
vovtag os uPnAd eminedo xdpn otnv woxupn {ritnon
yta mpoidvra uPnAnig texvoloyiag. loxupdg Siatnpn-
Onke kat o puBudg avgnong Twv ewcaywywyv (28%,
IoUA.: 27,9%). Tautdxpova, CUYKPATNUEVEG RTav oL
AlaVIKEG TIWARCELS (ETNOIWG, 2,7%, |0UA.: 3,7%) OTWG
Kat n Bropnxaviki napaywyn (3,4%, 1oUA.: 3,9%).

ATo v AAAN, 0 YEVIKOG TANBWPLoHOG Tov AUyouoTo
napépeve oto 1,9%. Avtibeta, oplakd umoxwpnoav o
Xwpig ta vard tpd@a (1,7%, 1oUA.: 1,8%) Kat oL TIHEG
napaywyou (etnoiwg, 7,6%, loUA.: 7,7%). Ot augnpe-
VEG TIUEG EVEPYELAG KAl N avnouxia yia bavr evioxu-
on tou MAnBwplopou wbnoe tnv Ttl otn cuvedpiaon
g 18/09 va aufnoel §avd @£1og 10 BACIKO EMITOKLO
™G Katd 25 Y. 010 1,25%, t0 uPnASTEPO amd 1o 1995.
Inuatodoteitayutepn e§opdAuvon tng MOATIKAG TNG.

IMpaypatikd AETT
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Mnyn: Cabinet Office, Economic & Social Research

Hma mrwtikg tdon ep@avifouv tov XemtéufBplo ot
npoddpopol emxelpnpatikoi Seikteg S&P PMI, Bdoel
TWV TIPOKATAPKTIKWY OTOLXEIWY, eEakoAoubwvtag va
umtoSnAwvouv enéktaon tng dpaoctnpiétntag. O Sei-
KTng petamoinong PMI avapévetal oto 54,1 (Avy.:
54,9), twv unnpeotwyv oto 51,6 (Aly.: 52,5) kat o ouv-

Betog oto 52,5 (Avy.: 53,5). 5
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2. AkaBdaplotog Zxnuatiopdg Iayiov
Ke@alaiou (otaBepég Tipég 2020, € 810.)

1. Tlpaypatiké AETI (€ 810.)
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4. Anpooia Karavalwon
(otaBepég Tipég 2020, € 810.)

3. 181wtk Katavalwon
(otaBepégTipég 2020, € 810.)
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6. E€aywyég AyaBwy Kat YInpeolwy

5. Eloaywyég Ayafwv Kal Y peoiwyv

(otaBepégTipég 2020, € S10.)

(otaBepég ipég 2020, € d10.)
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Mnyn: EAZTAT, Owovoputkn Availuon & EmtevSutiki Ztpatnytki
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EAANGSa: OlKovouIK Apactnplotnta

1. [Tpaypatiko AETI (% petaBoAn) 2. OvopaoTikd AEIT (% petaBoAn)
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3. ZUPPBOAR TV BACIK®Y CUVIOTWO®Y TOU 4. YupoAn} Tng eyxwptag {ntnong otnyv
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5. AkaBdpioto Siabéoipo e10d6dnpa
Katavalwon (€ 810.) & 6. Baoikd Makpooikovoulka Mey£0n
[Mocooto amotapisvong (%) (otaBepég Tipég, sa data, % etrjola petaBoAn)
180 18.0
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Final Consumption 12| OvopacTiké AEM 4.6 4.7 5.9
mmmmm Household Gross Disposable Income
Gross Saving Ratio (RHS)

Mnyn: EAZTAT, Owovoputkn Availuon & EmtevSutiki Ztpatnytki 8
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EAANGSa: Oikovouiko KAipa

1. Agiktng Owovoptkov KAipatog (ESI) 2. Aeiktng Emtxetpnpatikeyv [IpooSoKIY
(EAAGSavs Evpwlwvn) (Blopunxavia)
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3. Aeiktng Epmuiotoouvng 4. Aeiktng Emixeipnuatikov [IpooSoKiwmv
(KatavaAwTtwy) (Alaviké Epmoplo)
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5. AeiktnG Emixelpnuatik@v [IpoodoKiwy 6. Aeiktng Emixelpnuatik@v [IpoodoKiwmy
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Mnyn: EAXTAT, European Commission, DG ECFIN, Owovoputkr) Avaluon & EmtevSutiki Ztpatnyiki 9
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EAANGSa: Bpaxuxpoviol A€iKTeG

1. Asiktng Biounxavikig ITapaywyng 2. Agiking [Mapaywyng otig Kataokevég
(emoxIKda e§op. otolxeia, etriola % petaBoAn) (emoxikd e€op. otolxeia, etola, % perafoAn)
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3. Aeikteg KUkAou gpyactwv & Oykou 4. Agikteg KUkAov epyaoctov & Oykou
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5. Aeikteg KUkAov gpyactov & Oykou 6. Aeiktng KUkAov Epyaciov oti§ Aotmtég Yrinpeoieg
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*incl. sectors: [H.] Transportation & storage, [I.] Accommodation & food service activities, [J.] Information & communication, [L.] Real estate
activities, [M.] Professional, scientific and technical activities, [N.] Administrative & support service activities

Mnyn: EAZTAT, Eurostat, Owkovoputkr) Avaluon & Emtev8utiki Ztpatnytki 10

Volume Index for Motor Trades

Turnover Index for Motor Trades
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EANGSa: Asikteg Tipwv

1. [TIpaypatikd vs Ovopaotikd AEIT 2. AtomAnOwplotig AETT vs ATK
(etiola % petaBoAn) (etiola % petafoln)
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3. Aeiktng Tipwv Ayabwv & Yrinpeoiwv 4. TIAnBwplopog
(etdola % petafoln) (ATK, EVATK & [Muprivag/ Aopukog*)
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" ATK, xwpig diatpo®r], TToTd, KATTVO KAl EVEPYEIQ.
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[[[ Pira,eus Agltio OlkovouikwyY EEeAiewy

EANGSa: Ayopd Epyaociag

1. [Tocootd Avepyiag 2.T10000T6 cuPpETOXS TOL TTANOUCHOV OTO
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*"Néol” dvepyou: Sev €xouv epyaotei oTo mapeAdov
** "Makpoxpévia” dvepyot: avalntoulv epyacia éva £10G fj TEPLOCOTEPO

Mnyn: EAZTAT, Owovoputkn Availuon & EmtevSutiki Ztpatnytki 12



/[[ Pira eus Agltio OlkovouikwyY EEeAiewy

EANGSa: IooQuyto I'evikng KuBépvnong, ESA

looQUyto M'eviknig KuBépvnong (ESA) (ot ekat. €)

2024 2025 2026
AYE OktwpBpiou

205" Budget Estimate Forecast
1 1(A) KaBapd Ecoda Kpatikou Mpounoloyiopou (K.M) (1a +2a) 72,180 74,573 77,034 79,983
2 |(1a) Koelapd Ec.o§o"}4(p.onxm.) Mpoumnoloytopou [ektog MA.E & T.AA] 65,488 66,036 68,441 69,684

Katd ESA (i+iitiii+iv+v-vi)
3 (i) dopot 68,309 69,203 71,146 73,645
4 (ii) KovwVIKEG elopopEg 61 60 61 61
5 (iii) MetaB B aoeig & Aowrd tpéxovia é0o8a (ektog 068wy MAE & TAA)'"? 4,383 3,300 3,676 2,904
6 €K TWV OTOLWV : (£.) ETLOTPOPH Samavey yia TOKoug 44 0 94 0
7 (iv) MwARoelg ayabwv Kat UTnPeatwvV 894 965 1,21 1,061
8 (v) NwARoELG tayiwy MEPLOVGLOKWY OTOLKEIWV 29 37 36 51
9 (vi) Emotpodég 068 wv 8,188 7,529 7,689 8,038
10 |(20) |[Eco8a Mpdypappa Aquociwy Enevéucewy (M.AE)/ 3,547 4,300 4,300 4,350
1 |(3a) |Ecoda Tapeio Avakapyng kat AvBektikdtntag (TAA) ' 3,145 4,237 4,293 5,950
12 [(B.) [ Aamaveg Kpatikou MpolmoAoyiopou (1B + 2B) 74,921 80,502 81,493 86,793
13 |(1B) | Aamaveg K.N. [extég MAE & T.AA] katd ESA (i+iiiii+ivHv+vitviitviiitixtx)® 61,606 66,403 66,894 70,101
14 (i) Mapoxég oe epyalopévoug 14,870 14,790 15,395 15,589
15 (ii) Kovavikég mapoyég 340 425 568 628
16 (iii) MetaP B doelg 32,299 34,436 34,863 35,567
17 (iv) Ayopég ayaBav Kat uttnpeatwy 2,201 1,910 2,351 2,258
18 (v) Eubotrioelg 73 81 138 80
19 (vi) Tékot (oe akabapiotn Baon) 10,203 9,400 9,828 9,815
20 (vii) Aourtég Samaveg n7 102 18 101
21 (viii) Motwoelg uto katavopr [ektdg MAE & TAA] 1,2 123 3,502 1,765 3,607
22 (ix) Ayopd mayiwV TEPLOUCLAK KV OTOLKEIWV 1,380 1,757 1,868 2,456
23 (x) TiaAenr 0 0 0 0
24 |(2B) | Aanéveg NMpdypappa Anpociwy Enevsioewy (MAE)/' 9,914 9,200 9,700 9,500
25 |(3B) | Aaméveg Tapeiou Avakapng kat AvBektikétntag (T.AA) /> 3,401 4,900 4,900 7192
26 1| looTUylo Kpatikou MpoutoAoylopou [ektog M.A.E & T.A.A] katd ESA (1a - 1B) 3,882 -367 1,547 -M7
27 2| looQuyto N.A.E. (2a - 2B) -6,367 -4,900 -5,400 -5,150
28 3[looTUyo T.AA (3a - 3B) -256 -663 -607 1,242
29 |(1) looQuyto Kpatikou MpoutoAoytopou katd ESA (1+2+3 = A-B) -2,741 -5,930 -4,459 -6,810
30 |% % AEMN 1.2% -2.4% -1.8% -2.6%
31](I)  |looQuyto Noptk@v Mpoownwy Katd ESA 4,599 3,535 3,61 3,932
32 |(lf) [ looQuyio Noookopegiwy -MPY kata ESA -27 273 257 481
33|(IV) |looQuylo OTA katd ESA 3 -300 67 106
34 (V) |looguyto OKA katd ESA® 1,049 999 1,996 1,790
35 looZuyto Mevikrg KuBépvnong katd ESA (IHI+I+IV+V)
36
37 |l. Evorownpévol Tokot Mevikrig KuB€pvnong 8,234 7,390 7,677 7,713
38 % AEN 3.5% 3.0% 3.1% 3.0%
MNpwrtoyevég anotéeopa Mevikrig KuBépvnong katd ESA (VI +T)
% AEN

4 Ovopaotiko AEM 236,736 247,514 248,697 260,035
42 % petaBoAn 5.1% 4.6%

1. Ta é008a tou MAE mepLéxovtat oTig HeToBLBACELG Kat oTa AoLd Tpéxovta €608a, eV oL Samdveg tou MAE mePLEXOVTOL OTLG TULOTWOELG UTIO KATAVOUH.

2. Taéco8a tou Tapeiov Avakapdng kat AVOEKTIKOTNTOG TIEPLEXOVTAL OTLG LETABLBACELS, EVW OL AVTIOTOLXEG SQITAVEG TEPLEXOVTOL OTLG TULOTWOELG UTIO KATAVOUH.

3. Ou8andveg g Kevipkig Atoiknong avolvovtal cUpdwva pe TG peifoveg katnyopieg tou Mpoedpikol Alatdypatog 54/2018.0LUOTWOELS YLO VEEG

npooAAPEeL; To 2026 tpoPAEmovTaL TNV KATNyopia « MOTWOELS UTO KATOVOUA ».

4.Evbexopeveg Stadopég Tou mivaka pe T AYE OktwBpiou odeilovtal o€ 0TpoyyulomoLioeL.

5.5t 0080 amno tpéxouceeg Kat Aoutég kedpohatakég petaBLBacelg otn otriAn Tou mpoinoloyitopol 2025 nephapPavetat kat tocd UPoug 579 ekat. eupw, Tou adopd otV
avtutapoxr Tou apBpou 34 tou v.2773/1999(A'286)

Mnyn: YNOIK: Elonyntkr EkBeon Kpatikol MpoimoAoyiopol 2026 (Noep.'25), Piraeus Bank Research

TO NPWTOYEVEG ANOTENEGHUA O dNHOCIOVONIKOUG OPOUG dlapEPEl and TO ANOTEAECUA OE TAPEIAKOUG OPOUG.
EninpooBeTa, Ta avwTéPw apopoUV OTO MPWTOYEVEG anoTEAEoUa TNG KevTpIKnG Aloiknong Kal 0xi aTo gUVOAO TNG
revikng KuBEpvnaong, nou nepiAapBAavel kai Ta SnUocIOVOUIKA anoTeAégpaTa Twv Nopikwv Mpoomnwyv Kal Twv
unoTopEwv Twv OTA kal OKA.

Mnyn: YNOIO, Owkovoptkr AvéAuon & EmevBuUTIKN ZTpatnyLkn 13



[l Piraeus

Agltio OlkovouikwyY EEeAiewy

lav-Auy.2026 (oploTika) 2025 2026
ekar. € (tpononownpévn tapsaxr Bdon) Jav-louv. lav-louv. : E:(ttur]asu; : E:(tq.lr]cslq :
2025 2026 Awgopda lMpoimoAoyiopou Mpayp. /2 MpoumoAoyiopou
2026/1 202673
U (@) (3)=(-1) 4) ®) (6)
1 (1) KaBapd Eco8a Kpatikou NpoidmoAoyiopou (K.M) (1a+2a) 48,458 51,351 2,893 49,020| 77,065 80,248
2 1a. KaBapd Eco8a K.MN ektog MAE & TAA (i+i+iii+iv+v+vi-vii) 44,420 47,043 2,623 44,643| 70,054 69,528
3 (i) ®Spot 46,519 49,481 2,962 47,687 71,909 73,477
4 (ii) Kolvwvikég eLlopopég 4 36 -5 4 61 61
5 (iii) MetaB LB aoelg & Aourd tpéxovia £008a (ektog 008wV MAE & TAA) 2,279 2,221 -58 1,732 3,559 2,764
6 €K TWV OTIOLWY (0.) EMLOTPOPEG Samavwy yLa TOKoug 92 3 -89 0 9 0
7 (iv) MwARoeLg ayabwv Kal uTnpesLwY 1,740 1,404 -336 825 2,918 1,213
8 (V) MWAARCELS TayiwY TEPLOUGLAK WY CTOLXEIWY 22 1 -21 17 26 51
9 (vi) NWARCELG TIHOA PGV 0 0 0 0 0 0
10 (vii) ETLOTPOWES 9 Opwv 6,181 6,100 -81 5,659 8,419 8,038
11 2a. Eco8a MN.A.E & T.A (i+ii) 4,038 4,308 270 4,378 7,012 10,720
12 (i) Ecoda NMpoypdappatog Anposiwy Enevsuoewy (MAE) /° 2,692 3,424 732 3,120 3,557 4,545
13 (i) EcoSa amé 1o Tapeio Avakapyng kat AvBektikdtntag (TAA)/® 1,346 884 -462 1,258 3,455 6,175
14 (I1') Aanaveg Kpatkou MpoumoAoyiopou (1B +2B) 46,494 51,825 5,328 50,630 76,965 86,046
15 1B. Aanaveg €ktOG MAE & TAA (i+i+ii+Hiv+v+vi+vii+viii+ix+Xx) 39,455 42,786 3,331 42,992 62,353 69,352
16 (i) Napoxég oe epyalopévoug 10,050 10,733 683 10,215 15,343 15,688
17 (ii) KovwVikég mapoyég 125 136 n 139 518 628
18 (iii) MetaB 1B doelg 20,562 22,458 1,896 22,010 33,977 35,897
19 (iv) Ayopég ayabwv Kal UTnpeSLOV 1,132 1,160 28 1,092 2,343 2,388
20 (v) ETuSotrioelg 103 181 78 60 147 80
21 (vi) Tokot (oe akaBapiotn Baon) 6,628 7,012 384 6,600 8,085 7,917
22 (vii) Aourég Samaveg 10 22 12 9 26 101
23 (viii) Motwoelg uno katavopr] (MAnv MAE & TAA) 0 0 0 1,748 0 3,297
24 (ix) ATIOKTriCELG TTaY{WV TIEPLOUCLAK WV CTOLKEIWY 845 1,084 239 1,119 1,914 3,356
25 (X) ATIOKTHOELG TIHOA POV 0 0 0 0 0 0
6 iB:.)Aandveq NAE & Tapeiou Avakapyng kat Xtabepotntag 7,00 9,038 1997 7,639 14,61 16,692
1+
27 (i) Aamaveg Mpoypdppatog Anpooiwy Enevduoewy (MAE) 4,995 4,484 -5M1 5,057 9,71 9,500
28 (ii) Aamdveg Tapeiou Avakapng kat AvBektikdtntag (TAA) 2,046 4,554 2,508 2,582 4,900 7,192
29 1. looQuyto K.M ektég NAE & TAA (1a-1B) 4,965 4,257 1,651 7,701 176
30 2. looQuyto MAE & TAA (2a-2B) -3,003 -4,730 -3,261 -7,599 -5,972
31 looqUyto Kpatikou MpounoAoytopol /4 (I-11) 1,964 -475 —1,611| 100 -5,797
32 Mpwrtoyevég AmotéAeopa Kpatwkou MNpountoAoyiopou 8,499 6,534 4,989| 8,089 2,120
1. T1dx0L TOU €TOUG 2026, TPOCAPHUOCHEVOL OTA CUVOAIKA PEYEDN OTIWG QTIOTUTIWVOVTAL OTIG EKTLUAOELS TNG ELONYNTIKAG €kBeong Tou Mpoumoloytopou
2026.
2. Ta otolkeia Twv €068wV Kal Twv Samavey Tou KPatikou TpoUmoAoylopou yia to €tog 2025, eival mpoowptvd kal 6a oplotikomoinbouv pe tnv
KUpwon Tou AttoAoylopoU Eco8wv kat EE68wv Tou Kpdtoug olkovopikou £€toug 2025.
3. ETNOLEG EKTIPNOELG TOU £TOUG 2026 OMWG QMOTUTIVOVTAL OTNV £10NYNTIKY €KBean Tou MpoUmoAoylopou 2026.
4. H amotunwon Twv oTolXeiwv eivat cUp@wvn Pe TNV véa otkovoutkl tagivépnon (MpoeSpikod Siataypa 54/2018).
5. 310 SeAtio TUnou tou Yr. Owk. Ta €008a amd 1o MNpdypappa Anpocinv Enevducewyv (MAE) mepihapfavovtal otig katnyopieg "MetapiBdosig" kat
"Aourd tpéxovta €0o8a”.
6. 210 SeAtio tUmou Tou Y. Owk. Ta £€008a tou Tapeiou Avakapyng Kat AvOEKTIKOTNTAG TEPLEXOVTAL OTNV Katnyopia "MetafiBdoeig".
Inueiwon: TO MPWTOYEVEG AMOTEAECHA O SNUOCLOVOULKOUG Opoug Slapépel and TO AMOTENECUA OE TAPELOKOUG Opoug. Eunpdobetq, Ta avwtépw
aWopPOUV OTO TPWTOYEVEG ATOTEAECHA TNG KEVTPLKAG Aloiknong Kat Oxt 6To oUVoOAo TnG Meviknig KuRépvnong, mou mephapBAavel kat ta SnUoclovopikd
anoTEAEOUATA TWV NOPIKWY MPOsWTMWY KAl TWV UTOTOPEWV TV OTA kat OKA.
14
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,[[ Pira eus Agltio OlkovouikwyY EEeAiewy

EAANGSa: IooQuyto IMANpwpwV

£Kat. € lavoudpilog-louAtog loUAtog

2024 2025 2026 2024 2025 2026
1 1 1ZOZYIIO TPEXOYZQN XYNAAAATQN (LA +1.B+ LI +1A ) -9,058 -7,828 -9,320 66 669 218
2 IZOZYT1O AFAGQN KAI YIIHPEZIOQN (LA + 1.B) -8,762 -8,069 -5,655 1,215 1,473 1,499
3 LA IZOZYFIO ATAGQN (LA1- LLA2) -20,181 -19,834 -18,101 -2,845 -2,917 -3,148
4 IZ0ZYT1O Kauoipwy -4,001 -3,328 -1,935 -325 -467 -on
5 1ZOZYT1O mAoiwv -93 -242 -175 5 -22 -7
6 IZ0ZYT'10 AFAGQN xwpig Kauctua kat hoia -16,088 -16,265 15,991 -2,525 -2,429 -2,231
7 LA EZaywyég ayabov 29,215 27,787 32,271 4,521 4,285 4,974
8 Kavotua 8,199 5,826 8,530 1,219 793 1154
9 Mhoia (MwAfoelg) 132 84 121 26 21 20
10 Ayabd xwpig kavotua kat hoia 20,883 21,876 23,620 3,276 3,471 3,800
1 .A.2 Ewoaywyég ayabov 49,396 47,621 50,372 7,366 7,203 8,123
12 Kavowa 12,200 9,154 10,465 1,544 1,260 2,065
13 Mhoia (ayopég) 225 326 295 21 43 27
14 AyaBd xwpig kauotua kat hoia 36,971 38,141 39,61 5,801 5,900 6,030
15 1B IZOZYFIO YNHPEZIQN (1.B.1- 1.B.2) 11,419 1,766 12,446 4,060 4,390 4,648
16 1.B.1 Ewompageig 28,033 28,191 30,886 6,677 6,847 7,624
17 TagL810TIKO 10,831 12,071 13,518 3,933 4,406 4,722
18 Metagopeg 12,347 10,900 12,231 1,952 1,601 1,97
19 Aourég utinpeoieg 4,856 5,220 5,137 792 839 932
20 .B.2 MAnpwpég 16,615 16,425 18,440 2,618 2,457 2,977
21 Tagl8lwtkd 1,617 1,984 2,275 273 332 408
22 Metapopég 10,581 9,628 11,023 1,670 1,378 1,745
23 Aourég unnpeoieg 4,47 4,813 5142 675 747 824
24 LI 1XOZYr10 NPQTOrENQN EIZOAHMATON (L.I.1- L.I.2) -2,936 -2,476 -2,923 -967 -567 -683
25 I.[.1 Ewonpageig 7,200 6,838 6,383 1,065 955 1,068
26 Ané epyacia (apotB g, ptaboi) 136 154 143 22 20 25
27 Ané emev8UoeLg (ToKoL, Pepiopata,kEpSn) 4,910 4,398 4,820 897 772 827
28 AoLTd PWTOYEVH EL00SHpaTa 2,154 2,286 1,420 145 163 216
29 .12 NMAnpwpég 10,136 9,313 9,306 2,031 1,522 1,750
30 Ané epyaocia (apotBég, piaboi) 794 779 747 18 107 13
31 A6 emevBUoELG (TOKOL, Pepiopata, KEPSN) 9,073 8,226 8,149 1,876 1,373 1,539
32 Aound mpwToyevr l0odripata 270 308 410 38 42 98
33 LA IZOZYIO AEYTEPOIENQN EIZOAHMATQON (LA.1- L.A.2) 2,641 2,716 -743 -182 -236 -598
34 |.A.1 Elompagelg 5,265 5,691 2,957 212 217 176
35 Fevikr KuBépvnon 789 1,368 871 48 54 72
36 Aourtoi Topeig 4,476 4,323 2,085 163 163 105
37 .A.2 NMAnpwpég 2,624 2,974 3,699 393 454 774
38 Fevikr KuBépvnon 1,528 1,748 2,325 216 239 555
39 Aourtoi Topeig 1,097 1,226 1,375 178 215 219
40 Il IXOZYT1O KE®AAAIQN (I1.1-11.2) -565 1,263 359 1 85 37
41 111 Ewonpaieig 239 1,772 816 23 122 58
42 Fevikr KuB€pvnon 89 1,341 487 0 0 0
43 Aouroi Topeig 151 431 329 23 122 58
44 11.2 NMAnpwpég 804 509 457 22 38 21
45 Fevikr KuB€pvnon 4 4 4 1 1 1
46 Aouroi Topeig 800 505 454 21 37 20
47 1l 1XOZYT10 XPHMATOOIKONOMIKQN ZYNAAAATQN ( HHLAHILBHILIHILA) -7,978 -5,616 -7,528 582 1,304 548
48 1Il.LA AMEZEX EMNENAYZEIX * -1,220 -1,193 -5,606 -339 -80 -602
49 Anattioelg 1,375 2,695 2,012 149 374 167
50 YTOXPEWOELG 2,595 3,888 7,619 488 454 768
51 11.B EMENAYZEIZ XAPTO®YAAKIOY * -3,890 -11,343 -8,041 -848 -1,678 -2,907
52 Anaitrioelg 3,995 -1,836 3,434 -488 -1,036 -1,996
53 YTIOXPEWTELG 7,885 9,507 11,476 360 642 m
54 1I.I AOIMEX EMENAYZEIX * -2,680 6,859 6,547 1,683 2,974 4,097
55 AnaQutroelg -3,879 4,338 4,699 21 1,501 51
56 YTIOXPEWTELG -1,199 -2,521 -1,848 -1,895 -1,474 -4,046
57 (Advewa yeviknig KuBépvnong) 1,391 747 -7,407 2,292 -80 -156
58 II.LA METABOAH XYNAAAATMATIKQN AIAOEZIMQON * * -188 61 -427 85 87 -40
59 IV TAKTOIMOIHTEA XTOIXEIA (1 + 11 - Il +V=0) 1,645 949 1,434 515 550 292
60 YWOX XYNAAAATMATIKQN AIAGEZIMQN * * * 13,539 15,772 19,480

*  (+)avinon (-) peiwon ZUp@wva pe tn véa pebodoloyia kataptiong tou toduyiou MAnpwpwy BPM6, n avgnon
TWV amatoewy Ttapouctaletal pe OETIKO TPOONHO, EVE N HEIWON TWV AMATHCEWY PE ApVNTIKO TTPpOono. Avtiotolxa, n
**  (+)avinon (-) peiwon ZUp@wva pe tn véa peBodoloyia kataptiong tou toluyiou mAnpwpwy BPM6, n avgnon
TWV ouVv/Kwv Slabeoipwy tapouctaletat mAEov pe BETIKO TPOONHO, EVK N HEIWON TWV OUV/KWV Slabeaipwy pe apvntkod
*** Ta ocuvalaypatika Slabéowpa, cup@wva pe Tov optopd NG Eupwmaikng Kevipkig Tpdnelag, mephapBdavouv
HOVO TO VOHLOHATIKG XpUoo, TN "ouvalhaypatikr 6éon" oto AleBvég Noptopatikd Tapeio, Ta "elSika tpankika
Sikaldpara" kat 1§ anartjoetg tng Tpanelag tng EANGS0g ot §Evo voplopa évavil Katoikwv Xwpwyv eKTOg TG {wvng Tou
€UPpW. AvtiBeta, Sev mephapBavouy TG aNALTOELG OE EUPLK EVAVTL KATOIKWY XWPWYV EKTOG TNG {WvNG TOU EUPW, TI§
AMALTHOELG O GUVAANAQYHQ KAL OE EUPW EVAVTL KATOKWY XWPWV TNG {Wwvng TOU EUPW, KaL T cuppetoxn tng Tpdnelag
™G EANG80g oto ke@dAato Kat ota cuvalaypatika Stabéowa tng EKT.

Mnyn: Tpdnela tng EANGS0G, Okovoputkn Avaluon & Etev8uTIKr ZTpatnyLki 15



/[[ Pira eus Agltio OlkovouikwyY EEeAiewy

EANGSa: Xpnpatoddtnon tov Eyxwptlag Owkovopiag [ ISiwtikdg Topéag |

(YroAourta kaw kabapég pogt™ ot exat. eupw)
I0YN.2026 I0OYA.2026  AYI.2026

1 1AIQTIKOX TOMEAX
2 | YméAouro xpnpatoddtnong 134,546 131,857 132,300
3 | Mnvwaia kaBapr porj 3,287 -2,522 478
4 | (%) 12pnvn petaBoAn 7.7% 6.8% 7.1%
5 | I. ENIXEIPHZEIX
6 | YmoAouro xpnuato86tnong 96,334 93,714 94,229
7 | Mnviaia kaBapri pory 2,983 -2,480 508
8 ' (%) 12unvn petaBoAn 10.2% 9.0% 9.4%
9 I.LA. MH XPHMATONIXTQTIKEX ENIXEIPHXEIX
10 YmoAoumo xpnuato8otnong 85,650 83,748 83,786
1 Mnviaia kaBapri pon 2,235 1,724 34
12 (%) 12pnvn petaBolr 9.8% 9.2% 9.0%
13 L.B. AXOAAIITIKEX ENIXEIPHZEIZ & AOINMA XPHMATOMIZTQTIKA IAPYMATA
14 YrnoAotro xpnuatoddtnong 10,684 9,966 10,443
15 Mnviaia kaBapr pory 748 -757 474
16 (%) 12pnvn petaBor 13.2% 7.1% 12.5%
17 ' Il. EAEYOEPOI ENAITEAMATIEX, ATPOTEX & ATOMIKEX ENIXEIPHZEIX
18 YnidAouro xpnpatoddtnong 3,700 3,615 3,588
19 Mnviaia kaBapr pory 47 -83 -21
20 (%) 12pnvn petaBoAn -2.6% -3.0% -3.1%
21 1L IAIQTEX & IAIQTIKA MH KEPAOXKOIIKA IAPYMATA
22 YrnoAotro xpnuatoddtnong 34,511 34,529 34,484
23 Mnviaia kaBapr pory 257 41 -10
24 (%) 12pnvn petaBoAn 2.6% 2.5% 2.4%
25 1. Zreyaotka
26 Yo otro Xpnuatoddtnong 25,563 25,545 25,500
27 Mnviaia kaBapr pory 105 -4 -13
28 (%) 12pnvn petaBoAn 1.2% 1.2% 1.1%
29 1l.2. KatavaAwtika
30 YrnoAotro xpnuatoddtnong 8,733 8,775 8,778
31 Mnviaia kaBapr pory 146 48 5
32 (%) 12pnvn petaBoAn 6.8% 6.3% 6.1%
33 L3, Aowma
34 YnidAouro xpnpatoddtnong 215 208 206
35 Mnviaia kaBapr pory 7 -2 -2
36 (%) 12pnvn petaBoAn 3.7% 2.3% -1.6%

(1) Zra umtoAowmta epthap B avovtal ta SAveLa Kat oL TOTIOBETATELG OE ETALPLKA OpOAOYa.
(2) NepthapPBavetal kat n xpnyatoddtnon améd v Tpdnela g EANGSOoG.

(3) OLkaBapég poég kat oL pubpoi peTaf oArig urtoAoyilovial awou AngBouv umdyn oL avata&Lvopr oL Kat
petap B doelg Saveiwv, oL Siaypawég, KaBwg Kat oL GUVOANQYHATIKES SLag OpEg.

Mnyn: Tpdnela tng EANGS0G, Okovouiki AvdAuon & ETevOUTIKN ZTpatnyLkn 16
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EANaSa: KataBéoeig & Repos tng Eyxwplag Oikovopiag ota Eyxwpia MoTwTika
[Spvpara

(YroAoura kat kaBapég poég® ot exart. eupw)
I0YN.2026 10YA.2026 AYI.2026

1 2YNOAO OIKONOMIAX

2 YmoAouno KataBEoewv/pEnog 232,785 230,543 233,721
3| Mnviaia kaBapri pony 8,754 -2,190 3,197
4 (%) 12pnvn petaBoin 8.8% 9.0% 9.3%
5 /1. TENIKH KYBEPNHXH
6 YmoAoumno KatabEoewv/pEmog 9,220 9,048 9,292
7 Mnviaia kaBapr por 181 -175 232
8 (%) 12unvn petaBoq 1.7% 10.7% 9.8%
9 1. IAIQTIKOX TOMEAX
10 YmoAouro KataBEoewv/pénog 223,565 221,495 224,429
11| Mnviaia kabapri pony 8,573 -2,014 2,965
12| (%) 12pnvn peraBoli 9.3% 8.9% 9.3%

13 11.1. ENIXEIPHZEIX

14 YmoAoumo KataBéoewv/pémnog 67 417 65110 67 478
15 Mnviaia kabapri porj 7,581 -2,254 2,380
16/ (%) 12pnvn petaBoAn 23.0% 23.1% 25.2%

17 1.1.A. MH XPHMATONIZTQTIKEX ENMIXEIPHZEIX

18 YrnidAouro Katabéoewv/pEnog 62763 60332 62.713
19 Mnviaia kaBapr pon 7,818 -2,443 2,393
20, (%) 12unvn peraBoln 25.2% 24.6% 26.7%

21 11.1.B AXQAAIITIKEZ ENIXEIPHZEIX & AOITIA XPHMATONMIZTQTIKA IAPYMATA

22 YrnidAouro Katabéoewv/pEnog 4654 4778 4765
23 Mnviaia kaBapri pon -237 189 -13
24 (%) 12unvn petaBoAn 0.6% 8.2% 8.8%

25 11.2. NOIKOKYPIA & IAIQTIKA MH KEPAOZKOITIKA IAPYMATA

26 Ymoholmo Katabéoewv/pEmog 156.148 156 385 156.951
27 Mnvwaia kaBapr pon 992 240 585
28| (%) 12pnvn petaoin 4.3% 3.9% 3.6%

(1) AevmepthapPavetal n Tpdmnela g EANGSOG.

(2) OLkaBapég pogg Kat ot pubpoi petaf oArg umtoAoyilovtal a@ou Ang Bouv uttdyn oL avata VO oELS Kal oL
ouvaAAayHaTIKEG Sla@opéEg.

Mnyn: Tpdnela tng EANGS0G, Okovouiki AvdAuon & ETevOUTIKN ZTpatnyLkn 17
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Evpwd{wvn: Baolka Xtoixeia

1. TIpaypatikd AEIT 2. Ayopa Epyaoiag

250
10 4 L 10
150

50

U T TN [ I PO
o Py | o A U
]

150
5 L -5 6
250
10 L -10
-350 5
" 5 Ny NBEEERg I RII080805%0%8
- - S a c 5 >35a c s >3 a cs>502c5>5
2019 2020 2021 2022 2023 2024 2025 2026 2y EEsER338353323838333883¢3
s Rea|GDP (%, Q/Q-AR) (LHS) Real GDP (%, Y/Y) (RHS) = Monthly change in unemployment (LHS)
Unemployment rate (RHS)
3. TIAnBwpIopog 4. Baokoi{ [TpdSpopot Ae(KTEG
" 130 -
120 |
9 |
10
7 4
100 |
/
54 90 |
5 /v 80
M 70 1
1 N
A \'\ [ 60
VT o
A 50 : : : : : : : : : : )
2 2 &= 2 2 g & & R I & ¥ e & 2 2 2 5 8§ 2 I & 3
2 2 g 2 g g Q =3 o a Q a Q a =% a Q Q
222 2 2 2 2 2 2 3 3 3 & 8 8 8§ &8 § & §&§ 8§ % § &
Headline CPI (%, Y/Y) Core CPI(%,Y /Y) EconomicSentiment Index (Eurozone) IFOIndex (Germany)

Mnyn: Datastream, Owovoputkn AvaAluon & EmtevSutiki Ztpatnytki 18



][[ Pira eus Agltio OlkovouikwyY EEeAiewy

Evpwlwvn: OIKOVOHIKN Apaotnplotnta

1. Topéac Blopnyaviac 2. Alavikég IwAnoeig & KatavaAwTikn
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Evpwlwvn: EKT — Tpane{ikog Topéag

MapepPatikd Emitékio EKT & 2. Makpotnp60eopneg ITANOwPIOTIKES

Aatpaneikd Emrokio Tpoodokieg
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HITA: Baowka Xtoixeia

1. TIpaypatikd AEIT 2. Ayopa Epyaociag
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HITA: Oikovopiky Apaotnpiotnta

1. Topéac Blopnyaviac 2. Alavikég IwAnoeig & KatavaAwTikn
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HITA: FED - Tpame{Ikog Topéag

MapepPatikd Emitékio FED & 2. Makpotnp60eopneg ITANOwPIOTIKES
Aatpaneikd Emrokio Tpoodokieg
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1[[ Piraeus Agtio Owkovoukwy EEgAigewy

Disclaimer: To mapov évtuno ekd0Bnke amnd tnv unnpeoio Owkovopkng Avaluong kat Emevutikng Ztpatnykig tng Tpamnelog Mewpaiwg (edegng n
«Tpamelay), n onola enontevetat ano tnv Eupwnaikn Kevtpikr Tpanelo og ouvepyaoia pe tv Tpdmela tng EAMGS0G, kat armootéAetal 1 TiBetal otn
S1abeon Tpitwv XWPLG va UTIAPXEL UTIOXPEWGT TIPOG TOUTO QMO TO CUVTAKTN Tou. To mopdv Keipevo i pLéEPog tou Sev pmopel va avamapoyxbel pe
OTOLOVEATIOTE TPOTIO XWPLG TNV TIPONYOUREVN YPAITTH £YKPLON QIO TOV GUVTAKTN TOU.

Ou nepAapPavopeveg oto mapov mAnpodopieg i anoWelg ancubuvovtal oe VOLOTAREVOUG 1} SUVNTIKOUG TIEAATEG E YEVIKO TPOTO, XWPLG va £Xouv
AdBet urt' oYW TG EEATOUIKEUIEVEG TIEPLOTACELG, TOUG EMEVOUTIKOUG OTOXOUG, TNV OLKOVOMLKA SuvatotnTa Kol tnv meipa i yvwon twv mbovwv
TOPAANTITWY TOU TAPOVTOG Kal, WG €K TOUToU, eV ouvLoToUV Kat Sev mpémel va ekAapPavovial wg mpotaon f mpoodopd yio tn Slevépyela
OUVOANOYWV OE XPNUOTOTILOTWTIKA Héoa f vopiopata, oUte w¢g cvotaon f cupBoulr yia t ARdn emevduTikwy amodpdoewV OXETIKA PE QUTA.
AapBavovtag urt’ oY ta mapandvw, o ARmTng tng napoloag TAnpodOpnoNG TPETEL va TPOXWPHOEL 0Tn SIKA Tou €peuva, avaluon kat emBeBaiwon
™Mg MANpodopiag ToU TIEPLEXETAL OE QUTO TO KElEVO Kal va avalntioel ave§dptnteg VOWLKEG, GOPOAOYLKEG Kal emevOUTIKEG CUMBOUAEG amd
enoyyeApLaTieg, mpLv poxwpnoet otn AN tng enevduTikng tou anddaong.

Ou mAnpodopieg mou ektiBevtal oto mapdv Bacilovtal oe nyEg mou n Tpdmnela Bewpel aflomioTteg Kat ropatiBevtal avtovoleg, aAAd n Tpdmela dev
uropet va eyyunBei tnv akpiBela kot mANPOTNTA Toug. OL amdPELG KoL EKTLUAOELG TTOU eKTIBEVTAL 0TO TTaPAOV adopolV TNV TACH TNG EYXWPLOG KOL TWV
SLEBVWV XPNUOTOOLKOVOULKWY QYOpWV KAtd TNV avaypadopevn nuepopnvia (tipuég kKAeoipatog) kat undkewvtal oe HeTaBoAEG Xwpig edomoinon. H
Tpdmnela evbéxetal, wotdoo, va CUUTEPIAAPBEL OTO MAPOV EPEVVEG OTOV TOUEN TWV EMEVEUOEWVY, OL OTIOLEG £XOUV ekmovnBel amo Tpita mpdowmna. ITtnv
nepintwon auth, n Tpdmela Sev TpomomnoLel TLg wg Avw EPeUVeG, aAAd TG TTOPABETEL QUTOUCLEG KL, CUVETWG, Sgv avalapBavel orotadrmote eubuvn
yloL TO TiEPLEXOEVO auTWwV. H Tpamela Sev umoxpeolTal va eMKaLPOToLel Tig TAnpodopieg TToU eUMePLEXOVTAL 0TO tapov. Aappdvovtag urt' dPw ta
avwtépw, n Tpdmela, o MEAn tou AlotknTikoU g ZupBouliou Kat ta urtebBuva pdcwra oudepia euBUVN avalapBdavouv wg nPog TG TANpodopieg
Tou epAapBdvovtat oto mapdv R/KaL TNV EKBacn TUXOV EMEVSUTIKWY amoddoswv mou Aappdavovial VbWV LE AUTEG.

O Opthog g Tpamelog Melpalwg eival €vag opyoaviopog pe onpovtiky eAAnvikr, aAd kat avéavopevn Stebviy mapoucia kat peydAo €Upog
TIAPEXOUEVWV ETEVSUTIKWV UTINPECLWY. ITO TAQIOLO TWV EMEVSUTIKWY UTNPECLWV TIOU TapéxeL n Tpdmela fi/kat dAleg etatpeieg tou Opilou tng
gvdéxeTaL va avaKUYOUV TIEPUTTWOELG CUYKPOUGNG CUUDEPOVTWY OE OXEON E TLG TIALPEXOUEVEG OTO TAPOV TANPOPOPIEG. IXETIKA EMONUAIVETAL OTL N
Tpdmnela, ta unebBuva rpdowna f/kat oL etapeieg tou Opilou TG petafl dAwv:

a) Aev urtdkewtat o kapia anaydépeuon 6oov adopd otn Slampayudteuon yla 6o Aoyaplacpo fi oto mAaioto Staxeiptong xaptodulakiou mpv and
™ SnpoacLomoincn Tou MapOVTog EVIUTIOU, 1 TNV AMOKTNON HETOXWV TPV amd Snpoota eyypadn f thv amdktnon AoUmwy KvnTwy a§Lwy.

B) Ev6éxetat va mapéxouv évavtl apolBng unnpeoieg emevEUTIKAG TPATE(KNG O KATIOLOV QIO TOUG EKSOTEG, YLOL TOUG OTO{OUG TUXOV TIAPEXOVTAL LE TO
napov mAnpodopleg.

y) EVOEXETAL VO CUUUETEXOUV OTO UETOXLKO KEDAAQLO EKSOTWV ) VO amoKTOoUV GAAOUG TiTAoUG ekSOCEWG TWV €V AOYW €KSOTWV A va EAKouv AAAa
XPNHOTOOLKOVOULKA GUNdEPOVTA amd oUTOUG.

8) Evéxetal va mapéXouv Unnpeoieg eL61kOU SLAMPAYUATEUTH i) avaSOX0U OE KATIOLOUG OO TOUG TUXOV avadePOUEVOUG OTO TTOPOV EKSOTEC.

€) EvSexopévwg va €Xouv ekSWOEL ONUELWHOTO SLadopeTKA i un cupBatd pe TG Anpodopieg ou ektiBevtal oTo mMapov.

H Tpdmela kat ot Aoutég etaipieg tou Opilou tng €xouv Beormioel, edpapudlouv Kol SLATNPOUV OMOTEAECHOTIKY TIOALTIKY), N ONOlA OTOTPEMEL TN
SnuLoupyla KATAOTACEWY CUYKPOUCEWS CUUPEPOVTWY Kal T Stddoon Twv KaBe eidoug mAnpodoplwv petadd twy urtnpeotwy ("owikd teixn"), kabwg
£MIONG GUPpHOPdWVOVTAL SLapKWEG HE TIG TIPOPAEPELG KL TOUG KAVOVIOUOUG OXETIKA HE TLG T(POVOULOKEG TTANPOdOPLEG KAl TNV KATAXPNGN QyOPAs.
Emtiong, n Tpdmela BeBatwvel ot Sev éxet omotoudnmote eidoug cupdEpov 1 cUYKPOUGT CUUDEPOVTIWY HE

a) omotadrmote GAAN VOULK ovTOTNTA 1 TPOCWTO TIou Ba Popoloav Vo CUMHETACXOUV OTNV TIPOETOLLACIO TNG TApoUoag EPELVAC KOL

B) ne omowadnimote GAAN VOULIKA ovtoTtnTa f MPOcwWo ta onoia Sev Ba punopoloav Vo CULUETAOKXOUV OTNV TIPOETOLLOOIX TNG TApoUoas EPEUVAS,
aA\d mou eixav mpooBacn otnv mapovoa Epguva mpv and th Snpoactonoinar Tng.

Pntd emwonpaivetal OtL ol emevSUOEL TIOU TIEPLYPAPOVTAL OTO TAPOV EVIUTIO EUTEPLEXOUV EMEVEUTIKOUG KvOUVOUG, METOEU Twv Oomoiwv Kat o
kivéuvog anwAelag tou enevdedupévou kepahaiou. ElSikOTEpa emonpaivetat ot

a) Ta apBpnTika otoxeia avadépovtal oto mapehBOv Kat 6Tt oL TponyoUpeveg emSO0eLg Sev amotehoUv achaln EvEel§n HEANOVTLKWY EMEOCEWY,
B) epooov ta apBuUNTKd CoTOKEL AMOTEAOUV TTPOCOHUOIWCN TPONYOUHEVWY ETLEOCEWVY, OL TPONYOUHEVEG QUTEG eTLBO0ELS Sev amotehovv achaln
£VOELEN HEAOVTIKWY EMUSOCEWY,

V) N anodoon evéxetal va eMnNPeAoTel BETIKA A apvNTIKA ATtd CUVOANQYHATIKEG SLOKUHAVOELS, O TEPIMTWON TOU T aPLOUNTIKA oToEla eivat
eknedpacpéva og EEvo (AN Tou eupw) vopLopa,

8) oL TUXOV TPOPAEPELG OXETIKA ME TLG LEANOVTIKEG ETUSOOELG eV amoTeAoUV aodalr EvEelEn LEANOVTIKWY EMLEOCEWY,

€) n dopoloyikn petaxeiplon twv avapepdpuevwy oto apov MANPodopLwY Kol cuvaAAaywy €{opTATAL KOL OO TA ATOMIKA Sedopéva eKAOTOU
enevbuT Kat evdéxetatl va petaPAnbel oto péNov. Qg ek toutou o mapaAnmIng odeilel va avalntrioel ave§aptnTeG CUUPBOUAEG WG TPOG TNV
ekdotote epappootéa hpopoloyikn vopobeaia.

H Stavopr tou mapodvtog eviumou ektog EANASoG r/kal og mpoowrna Stemdpeva and aAAodand Sikalo Pmopel va UTIOKELTAL GE TIEPLOPLOUOUG 1

anayopeloel; cUppwva PE TNV ekaotote edappootéa vopobeoia. Ma to Adyo autd, o MAPAAAMTING TOU TOPOVTOG KoAeital va avalntrioet
avefaptnNTeG CUUBOUAEG WG TTPOG TNV EKACTOTE PaPHOCTEN VOLOBEGIQ, WOTE VoL SLEPEVVATEL TUXOV TETOLOUG TIEPLOPLOMOUG /KoL amayopeVoELG.
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