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Me tnv eTiotnpovikn etmtipeAela tov IOBE

LYMBOYAIO BIOMHXANION A THN ANAMNTY=H

' EAAHNIKH NMAPAIrQrH
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AeAtio EEeAiewv Blopunxaviag lavoudaplog 2026

2uvoln: Baolka octoxeia

Nea peiwon tng avepyiag tov NoguBplo (y-o-y), oto 7,7%, 0 GXEON UE EvA ETOC TIPLV.

BeAtiwon yla to olkovouiko KAipa tov AekepBplo, Aoyw avodou oe Blopnxavia, Kataokeveg kat Yrinpeoieg. Ytoxwpnon yla Alaviko
gUTIOPLO. Avodo¢ yia KatavaAwTikr egtiiotoouvn.

BeAtiwon twv mpoacdokiwyv otn Bliopnxavia, otig 105,5 povadeg tov AskepBplo, amo 102,8 povadeg Tov TPONYOUUEVO UNRva, ce
VYPNAOTEPO ETUTTEDO OE OXEON HE €va £Tog vwpitepa (101,6 pov.).

Meiwaon ywa tn Blopnxavikn mapaywyn tov NoguBplo oe ocuykplon pe tov Oktwpplo. Avodog 2,8% (y-o-y) otnv EAAGDA, evavtl
avénong 2,2% otnv EE27. Avodoc yia tnv eyxwpla Metamoinon 7,0% (y-o-y).

AU&non Twyv e€aywywyv Tng Blopnxaviag, 1,6% tov Oktwpplo (y-0-y). Meiwaon tou epmmopikov eMeippatog ota €3,5 dloek., amno €3,6
OlOEK. EVA ETOC TIPLV.

Oplakn vTtoxwpenon Tng arnacxoAnong otn Biopunxaviatoy ' tpiy. tou 2025, kata 0,1% (y-o-y), ota 428,8 xA. Atopa, Evavil avodou
1,8% (y-0-y), ota 4.402,9 xA. ATOpA GTO GUVOAO TNG OLKOVOMiag.

Amo 1o Eld1k0 O£pa «Ztolxeia KUKAOU epyaciwy eyxwplag flopnxaviagtoy Teig. tou 2025»:

>

>

Avodoc tou deiktn KUKAOU gpyactwy Tne Biopnxaviag 2,6% toy " tpiy. tov 2025 otnv EAAAda evavt fmag avodou 1,4% otnv EE27.

2€ TPEXOVOEC TIMEG, EVIOXUON yld TO GUVOAO TWYV OLKOVOULKWY dpactnplothtwy 3,9% to vy  Tpiy. Tou 2025, amod avénon 4,4% eva
£T0C VWpltepa.

Avodoc yia tn Metamoinon, e€aipouvpevwy Twy tetpeAatoedwy, kata 4,1% toy  tply. tou 2025 amo eniong avénon 2,6% £va £10¢
TPLV.
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Hmua BeAtiwon 0To OLKOVOULKO KALPQ, HE AVOJ0 KATAVAAWTLKAG EUTILOTOOLVNG

Evioxuon mtpoodokiwwyv o Blopnxavia, Katackevég kat Yninpeoieg,

Evioxuon tng KatavaAwTlKAG EYTLoTOooUVNG, BEATiwon o 6Aoug
e€aoBevion oe Alaviko Eumoplo TOUG ETHEPOUC TAPAYOVTEG TOU deiKTN
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OwovouLKO KAlpa EE

OwovouLKo KAlpa Eupwlwvn

OwovouLKO KAlpa EAAGSa

KatavaAwTikn epniotoouvn E.E KatavaAwTikr epniotocuvn Eupwiwvn
eeeee Méooc Opog EA. (2001-2024)

KatavoAwTikn gumiotoouvn EAAGSa

eeeee Méoog Opog EA. (2001-2024)
Mnyn: Eupwmaikn Erutporn, IOBE, €éwg 12/2025

Mnyn: Evpwmaikn Erutpornn, IOBE, €wg 12/2025

O 0deikTtng OLKOVOULKOU KAipatog Olapopdpwbnke tov AsképBplo otic 107,4

povadec, Evavtl 105,9 povddwy Tov TtponyoUHevo pRva kat 106,3 povadwy Eva

O OdeikTnNC KATaVOAWTIKAC EPTLOTOOUVNG €evioxUBnke Ttov AegkéuBplo Kal
ETOC TIPLV.

olapopdwbnke otic -47,0 povadeg (amo -50,6 pov. ToV TPONYOUUEVO unva), o
xapnAotepa emineda oe oxeon Pe Eva €toc TPLV (-44,5 povAadec).
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Avantuén toy Tpipgnvo, EVIovotEPN £VAVTILTOU TPONYOUHEVOU TPLUAVOU, AOYW
KUPLWCG TNG TOVWONG TWV e€aywywv

Avodocg AEI 1o y’ tpipnvo tou 2025, kata 2,0%, katomnwv avakapyPng 1,6% oto B’ tpipnvo tov 2025. A0Enon oto y’ Tpipnvo

oxupotepn tng Evpwnaikng’Evwong (1,6%).

AEN (puBpuog petaBoAng y-o-y)

20%
16%
190, —EAada EE27
0 f \
8% /
0%
a0 1\ /

e L\ /
s | NS
-16% \/

-20%

a' tpiy. 2020

V' Tpiy. 2020

B' tpiu. 2020
o' tpiy. 2020

a' tpiy. 2021
B' tpip. 2021
V' Tpiy. 2021
0' tpip. 2021
a' tpiy. 2022
B' tpip. 2022
V' Tpiy. 2022
o' tpip. 2022
a' tpiy. 2023
B' tpiu. 2023
V' Tpiy. 2023
o' tpip. 2023
a' tpiy. 2024
B' tpip. 2024
V' Tpiy. 2024
o' tpip. 2024
a' tpipy. 2025
V' Tpiy. 2025

B' tpiu. 2025

Mnyn: Tpwunviaiot EBvikoi Aoyaplacpotl, oe otaBepég Tipeg 2020, EA.ZTAT. Eurostat, Asképpplog 2025
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Aeltio E€eAigewyv Blopunxaviag: Taoeig otnv EAAnvikA Olkovopia lavouvaplog 2026

Avod0o¢ TaywwyV emevdUoewWYV, BeATiwon eAAEIUHATOC OTOV EEWTEPLKO TOHEA

Avodog eSaywywv 1,7% (+€297 ekat.) to Y  TpiP. Tou 2025, €vavtl avénong 1,0%
éva €tog mplv. Evioxuon twv eaywywv ayabwv (1,7%) kat tTwyv eEaywywv

Avodog maylwyv enevdloswV oto Y  Tpip. Tou 2025 (12,8%, ano avodo 7,6% to B’ tpip.
untnpecwwy (1,1%). Meiwon swcaywywyv 4,0%, évavtlt avénong 3,5% £va £tog mpLv.

Tou 2025), évavtl avodou 1,4% gva £tog mpiv. MponAde Kupiwg anod tig Kataockeveg
(21,0% amo 11,9%) kat g Aowneg enevdvoelg (20,0% and 12,0%). Ytoxwpnon yla Tov
Mnxavoloylké €EomAlopo (-2,7% amo +3,9%), aAAd Ama avodog yiwa tov EEomAlouo
texvoAoyiag (1,5% amno peiwon 12,3% to B TPiPNVvo).

‘EAAelppa wooluyiov €3,1 dioek. (e€acBevnuévo kata €1,2 dloek. 10 Y  TPig. TOL
2025 o€ OXE0N ME €va £TOG TIPLV).

Sloek. € ESaywyég-Elcaywyeg-looZuylo Bloek. € Katnyopleg enevducewyv
25,0 2,5 10
7/
4,0 - » 9
- -
21,0 2’0 _ - - - 7
19,0 1,5 +— — - 6
’ W 1’0 1/\/ 4
B y - e — | ;
13,0 J\ / ~—— — — 0,5 += —— 2
-4,0
11,0 y/ ’ 1
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O O O O v~ v  mm N N N N O M 0nO 6o I & < < 0 10w AN A AN AN AN AN AN AN AN N AN N NN NN NN NN NN
A d d d o o o ol ol &l ool oA © o O O O O O O O O O O O O O O O o O o O 9
O O O O O O O O O O O O O O O O O O o o o o o N N NN NN NN NN NN NN NN NN NN NN
N NN AN &N AN AN &N &N AN &N AN NN AN NN N NN NN NN = 5 = 5 = = 5 = 5 = 5 = =5 = = = = = = = = =
i3i3iiizizssisiss3sss3333333 25§58 8588558588585 5888885s8 s
Q Qoo aaaaaaaaaaaaaaaaa L R e o e N N L L R ot g N L R L adR R
L e e e e I R B @a > o 8 @a > 8 a > 8 a > 8 a > ©o >
T O >0 0 @ >0 80 @ > 80 o > 80 a > 8 a >

Elcaywyeg ayabwy -uttnpeotwy (Afovag aplotepa)
E€aywyec ayabwy -umtnpeotwy (Afovag aplotepd)
looQUylo e€wteplkoU Topea (Aovag Oedld)

MAnyn: Tpwnviaiol EBvikoi Aoyaplacpoi, oe otaBepég Tipég 2020, EA.ZTAT., AskéuBplog 2025

MnxavoAoylkog eEOTIALOH OG- AUUVTIKA cuoThpata (Aovag aplotepd)
E€omtAlopog TexvoAoylwy MAnpodopikig kat Eikowvwyviag (Aéovag aplotepd)

= = - AKaB. Zxnuatiopog taylou kedalaiou (agovag de&la)

Kataokeuég (A€ovag de&ld)*
Nowteg emevduoelg (aovag della)**

* Ot Kataokeveg mephapBavouy tig Katotkieg kat tig Aotteg Kataokeueg. Ot Aotneg Kataokeueg teplAapBavouy ta dnUoacta £pya, ta BLopnxXavikd Kal EUTTopLKA Ktipla, ta Eevodoxeia, Ta Ktipla ypadeiwyv kat
AOLTTA N OLKLOTIKA KTipla

** OL\owrtég emevduoelg eplAapBavouy Tic eTtevdloelg oe Metadopikd eEOTALIONO, AypOTIKA UNXAVANATA, TIVEUHATIKA dlKalwpata K.d.
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AelAtio E€eAifewv Blopunxaviag: Taoelg otnv EAAnvViKA Owkovopia lavoudaplog 2026

2uvexlotnke n gpelwon tng avepyiag tov Noguppio (y-o-y)

YTtoXwpnon Tou EMOXLKA MPOCAPHOCHEVOU TTOG0OTOU AVEPYLACG OE OXEON HE €va HAVA TTPLV.

Moocootd avepyiag* kat aplOpog avépywv otnv EAAGSa

> To pn E€MOXIKA TPOCAPHOCHEVO TIOCOOTO
g 900 30 avepyiac dwapopdwbnke ot  7,7%  TOV
. % Z , ’
%’ 800 ° NoguBplo, kataypagdovtag peiwon 2,0 m.y. oe
= 25 OX€0N YE TOV avtioTolxo pnva tou 2024.
700
600 20 > Tnv dla mepiodo, 0 aAPLOPOC TWV aAvEPYWV
dlapopdwOnke otoug 365,6 XIA. onUELWVOVTAG
500 " uTIoXWPENOoN TNE TA&ng Tou 19,6% oe ox€on Me
400 €va £1og vwplitepa.
300 10 > O aplbpoc tTwv amacXoAoUpEVWY auénbnke
200 katda 4,0% (y-o-y), otoucg 4.373,4 XW. TOV
5 NOEUBPLO TOU TPEXOVTOC ETOUC.
100
0 0 > 2UYKptlka pe tov Oktwpplo tou 2025,
§§ %§§§§§ %§§E§§ %§§E§§ 3§§§§§ %§§E§ dlapopdwbnke oe 8,2% mapoucialovtag
2 <= 2 <= 2 <= z <= 2 <= peiwon kata 0,4 Tt.p.
Avepyol (aovacg aplotepd) ——T[locooto avepyiag (Aovag de&ld)

Mnyn: EAZTAT, €éwg 11/2025
* N ETOXIKA TIPOCAPHOCUEVO
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AelAtio E€eAifewv Blopunxaviag: Taoelg otnv EAAnvViKA Owkovopia

lavouvaplog 2026

To HECO KOOTOCG VEOU daveloHoU yla TIC EAANVIKEG ETIXELPNOELG Kateypaye

optakn avénon tov NoguBpro, oto 4,1%...

ZTAOULOHEVO HECO KOOTOG TPATE{LKOU dAVELOHOU TTPOG HN XPNHATOTILOTWTLKEG EMXELPnoeLg (%)

7,0
6,0 =
5,0
4.0 Mé£oo koatoc otnv EAAASa
I
- = -Spread pe p.o. Eupwlwvng
3,0
===-Spread pe p.o. NMNoptoyahiag, Kumpou, ItaAiag, lomaviag
2,0
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Mnyn: EKT, éwg 11/2025

...HE TNV ATOKALON ATIO TO PECO KOOTOC davelopou emxelpnocwy tng Evpwdlwvng va avéavetal, otig 56 amo 36 povadeg Baong.
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AeAtio EEeAigewv Blopnxaviag: EEsAi&elg otn Blopnxavia

lavouvaplog 2026

BeAtiwon TWV ETXEPNHATIKWY TTPOoodoKwwyV otn Biopnxavia tov AskepBptlo

Av0d0C TIPOGIOKLWY AOYW UTIOXWPENONG TWYV AModepATWY
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Blopnxavia - EAMada — — = MéoocOpog EA. (2001-2024) Blopnxavia - Eupwdwvn (a&ovag deéld)

Mnyn: Eupwmaikn Erutporn, IOBE, €éwg 12/2025

Auy-25 7

Agk-25 7]

20,0

10,0

0,0

-10,0

-20,0

-30,0

-40,0

O Aciktng Emixelpnuatikwy Npoodokiwy otn Blopnxavia evioxuonke tov AeKEUBPLO TOU TPEXOVTOC ETOUC oTL¢ 105,5 povadec (artd 102,8 pov. Eva priva mpuy),

o€ uPnAotepo eTtimedo o€ oxeon Ye eva €tocvwpitepa (101,6 pov.).
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O AeAtio EEeAigewv Blopunxaviag: EEeAi&elg otn Blopynxavia
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MpoBAcderg o€ empEpoUg Katnyopieg tou Aciktn Bropunxaviag (1)

Avodog tou BetikoU ooduyiov TPOBAEPYewWV yla TNV amacxoAnon. YTOXUWPNGN YL T0 BETIKG LGOZOYI0 TPOBAEYEWY VLA TIC THIES

ZXed0V apetaBAntog o deiktng MPOPBALPYewWyV yla TNV mapaywyn tToug
TPOCEXELG UNVEG.

AnaoxoAnon kat Mapaywyn Twég

10 \
0
10 JL\‘A‘I\ -
-20
TOOOOOOONNNONDWWOOOOOOOOO T~ ANAANMMOMOSSITITWLLWOLW
TUTUTTTTTNTT T TTT QG QQAG G EC A G EN
TpoBAEYELC LA TNV aTtaoXOANC R R Y RN R R Y Y RN R
P cyiat xoAnen dE2dE2E2IE2dEZIEaERIEZRIEIERIEZS

TPORAEPELG YLIA TNV EEEALEN TNC TTAPAY WY G TOUC TIPOCEXEIC UNVEG

Mnyn: Eupwmaikn Erutpornn, IOBE, €éwg 12/2025

H ouVOALKN £1KOVA TOU £TOUC TTOU OAOKANPWONKE £iXE HIKPEC DIAKUVPAVOELG, HE KATTOLEG KAADLIKEC dLadOoPOTIOLNOELG, AAAA LE YEVIKA OTABEPN EIKOVA OE OXEON
L€ TO TTPONYOUHEVO E£TOC.
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MpoBAsPelg oe empEPOUC Katnyopieg tou Aeiktn Biropunxaviag (1)

Oplakn BeAtiwon TOL APVNTIKOU
TpEXxovoa ntnon. Ymoxwpnon tou tooluyiov yla ta anodepata.

ZAtnon Kat anofgpata

wooduyiovu yiwa mapayyeAieg kat
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emimedo apayyeAlwy Kat tpéxovoag ntnong

EKTIUNAOELC VLA TA ATIOBEPATA ETOLHWYV TIPOTOVTWY

Mnyn: Eupwmaikn Erutpornn, IOBE, €éwg 12/2025

Evioxuon tou deiktn ywa ta KedpaAatouxika kat ta Evéiapeoca KatavaAwtika
ayadd, Adyw BeAtiwong twv mpoBAsPewv yla TG mapayyeAieg Kai tn
{ntnon. Hotepn avodog tou deiktn ywa ta KatavaAwtika ayadda, Aoyw
TPoBAEYEWYV yla THV Tapaywyn.

140
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Aciktng Emyepnuatikwy MNpoodokiwy ce KatavaAwTtika,
Kedaralovxika kat Evdiaueca ayada

Aek-14
Amp-15
Auy-15
Agk-15
Amtp-16
Auy-16
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Amtp-17
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Aek-17
Amp-18
Auy-18
Aek-18
Amp-19
Auy-19
Agk-19
Amtp-20
Auy-20
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Attp-21
Avuy-21
Aek-21
Amp-22
Auy-22
Aek-22
Amp-23
Auy-23
Aek-23
Amp-24
Auy-24
Agk-24
Atmtp-25
Auy-25
Agk-25

KatavaAwTtikda ayaba Kedahalouxikd ayabd ==== Evdlaueoca ayadd

21Tn Blopnxavia peuotomofnkav apKeTA amo Ta anobEpatTa ETOHWY TIPOLOVTWY, EVW OTIC KATACKEUEC, TA IOLWTIKA £pya cLVEXICOUV TNV AVODLKI TOUG
TTopeia Pe TOV OXETIKO deiktn va ptavel o€ pla amo T uPnAotepeg eTIOOCELC OLAXPOVIKAL.
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BeAtiwon yla epyooctacitako SUVAHLKO Kat Heiwon yia tnv eEacPpaillcueEvn
mapaywyn

H a&lomoinon tou duvaptkou tTnG Blopnxaviag evioxuOnke tov OKTWRPLO TOU TPEXOVTOG £TOUG.

Epyootaolako duvapiko Kat eEacdpaAlopeEvhn Tapaywyn
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TT0C00TO XpNolhoToinong epyoctactakol duvapikou (aovag aplotepd) [ ] pAveg e€aocdailopévng tapaywync (dfovag de€la)

Mnyn: Evpwmaikn Emtportn, IOBE, €wg 10/2025. Znu: O deikteg TOU epyocTactakol duvapikol Kal Ttng eEacdallopevng Ttapaywyng mAEov uttoAoyidovtal KABe TpeLg HAVEG Kal oL TiHEG Ba adopolv oTtov
€KAOTOTE pPAva.

To T0C0OTO XpNooToiNCNG EPYOCTACLIAKOU SUVAUIKOU evioxUBOnke oto 78,4% tov Oktwpplo (amo 78,1% tov loUAwo), pe tnv e€acdaAlcpevn TTapaywyn va
dlapopodwvetal otoug 4,5 pnveg amno 5,0 pyrveg tov lovALo.
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Evioxuon tng Blopnxavikng mapaywyng 2,8% tov NoEuBpLo oe oXEon HE Eva £T0C
npwv otnv EAAAda, Evavti avénong 2,2% otnv EE27

Yroxwpnon 1,7% o€ cUYKPLON HE TOV TPONYOUHEVO HAVA.

Acgiktng Bropnxavikng MNapaywyng
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Mnyn: Eurostat, €wg 11/2025. Znp: HuepoAoylakd dlopObwpéva oTolxeia.

MIKTEG TAOELG OTOUC ETIHEPOUC TOPE(G TNG Blopnxaviag tov NoguBplo. EWdikotepa, avodoc yia tn Metanoinon (7,0%), nruotepn yia ta Opuxeia-Aatopeia (2,3%),

aAAA peiwon yia to HAekTpiko Pevpa (-11,9%). 2 kAddoucg uPnAAC onpaciag yla tnv EAANVIKNA olkovopia, avodog onpeliwdnke ota Tpodua (5,5%), evtovotepn
ota PappakeuTika poiovta (6,7%), aAAa peiwon ota Baoikd Metalla (-5,9%).
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Oplakn peiwon tng anacxoAnong otn Blopnxavia to y ' tpip. tou 2025

OpLaki uTToXLIPNGN ThE artacxéAnonc otn Blopnxavia* O deiktng KOoTOUG epyaciag otn Metanoinon avéndnke toy " Tpip.

Tou 2025

E&EMEN amtacxoAnang otn Biopnxavia Emoxikd kat nuepoAoylakd dtopOwpévog Asiktng KOOTOUG Epyaciag otn
440

19% Metamoinon (2020=100)
140 10,8% 12%
o 9,4%A9,3Y
@ ) o 0,
Q420 13,2% 120 é’,a/o 10%
g 14%
e 9
3 8%
100
400
6%
9% )
6,7%,5% 0
57% T 80 3,0% 704 4%
380 4,6%
0 0,
3,3% 2% 60 2%
~0,9%
0 b 0,
360 0,5%  0,5%  0,39%,2% B ) N 0%
40 ) 2,4%
1% 2%
-1/0
340 20 S 3 BB EEEEEE W 3
S ) 2 @ O NN © © o n e © N © = N = @ CNoroogg QRNAMN S - F 0 W N©O ® D o & & 18 -4%
W & 0 & N 9 o o 1w o o o w ¥ & N N N o @ © © © 0 O © ©O ©E O 0 OO © ®m © ©©6 © © © 6 v = v 4 N Ao
320 6% 0 DO OO OO0 O - - - — N NANN®ONOON ST T T 00 W 6%
222 229922 8538 YIYIIILILITITIILLR 2222888833338 88388833333384
O O O O O © O © © © © © © © © © © © © © © © © © © o o© © O O O O 0O 0 0 0O 0 0 0 0 0 0 0 0 0 0 0 O oo o o o o o
N d & & d 8 & & 4 & & & 0 J dJd Jd N d & N & N N N AN AN AN AN AN AN AN AN NN NN NN N NN NN NN NN NN
3333333333333 33333333333333 3333333333333 33333333333333
gEEPEEEERRERRERRBRBRBRRERRERRERERREE g gEeEgEeEFEEREEEREREEREREEEREEEREREREREE
g @ >l T @ >k - a > - a >k J a >k  a > T a > T @ > 0@ >k 0a > x> 0o >k T a>io s a >

ApBuog epyalopévwy (agovag aplotepd)

Moocootiaia petaBoAn (A€ovag deLd)

Aeiktng KooToUuG epyactag (Afovag aplotepad) Moocootaia petaBoAn (Afovag deLd)

Mnyn: EASTAT, éwqgy’ tpip. 2025. *2nu: Opuxeia-Aatopeia kalt Metanoinon Mnyn: Eurostat, éwcgy ' tpip. 2025.

> Toy  1piy. ToU 2025 n antacx6Anon otn Blopnxavia tapovoiace oplakn peiwaon katd
0,1%, ota 428,8 xWA. ATOPA CE OXEON ME TO AVTIOTOLXO TPiMnvo tou 2024 (429,1 xIA.

O deikTng KOOTOUC epYyaciac otn Metamnoinon avhABe otic 125,1
atopa) . povadegtoy  Tpid. ToU 2025, onuewwvovtag avodo 8,8% o oxeon e
> AvodoC TNCG amacxoAnong oto oUVoAo tng olkovopiag (+1,8%, y-0-y), UE TOUG £va £TOC TIPLV.

araocxoAoUpEVOUC va avepxovtal otouc 4.402,9 xA. to y' tpip. Tou 2025 (+79,0 xIA.
O€E OXEON UE Eva £TOG TIPLY).
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NEa utoXxwpenon TWV TIHWYV ELCAyWYWYV Kat avénon Twv TLHWYV TtTapaywyou

Meilwon yia Tig TIpEG elcaywywyv tov OKTwppLo 2,3% amo oplakn

Avod0¢ TWV TIHWYV Ttapaywyou tov NoguBpro 0,6% amo avodo
avodo (0,5%) eva pnva ptv. NEa umoXxwpnon TWy TIHWV oThV

Evupwdlwvn, 2,3% ano emniong peiwon 1,7% €va pRava vwpitepa.

0,3% £va pnva tpv. AbEnon Kat yua tov deiktn oe Eupwmnn,
otnv meploxn tou 0,3% ano eniong 0,3% £va pRva mptv.

Etnoleg petaBoAég Asiktn Tipwyv Elcaywywv otn Biopnxavia

Etnoleq petapBoAég Aciktn Typwyv Mapaywyou otn
(Metanoinon, Opuxeia & Aatopeia) Blopnxavia (Metanoinon, Opuxeia & Aatopeia)
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Mnyn: Eurostat, €wg 10/2025 Mnyn: Eurostat, €wg 10/2025
2nu: OLTpEG eloaywywy adopolv 6To cUVOAO TG ayopdq

Inu: OLTIpEG TTapaywyoL adopolv aTo 6UVOAO TG ayopdas.
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Auénon Twv e€aywywyv Kat HELWGON TOU EPTIOPLKOU eAAeippatog fiopynxaviag tov

OKTWRPLO GE OXECN HE EVA £TOC TIPLV

O e§aywyEg TWV BlOopNXavikwy tpoioviwv* aviAav ota €2,8 dloek.

tov OKTwpPpLo, avénpéveg kata 1,6% (y-o-y). Meiwon yla to egmopLlko
ENepa, ota €3,5 dloek. ano €3,6 dLoeK. £va £TOC TIPLV.
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Mnyn: Eurostat, International Trade, ComExt, £wg 10/2025

*3Inu: Ze Tpexovoeg Tipeg. MephapBdvovtal ta Opuxeia-Aatopeia kat n Metamnoinon, e§alpoupévwy Twyv Mpolovtwy SLUALoNG TTETPEAAioU

To pepidlo Twv BlopNXAvIKWY TtpoiovTwv* tov OKTwRpLo

SwapoppwOnKe oto 86,7% TOL CUVOAOU TWV e§aywWywV ayadwyv, oe
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vPnAdtepa emiteda amno to dLaxpPoviKo HETO 0po (+2,7%).
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dappakeuTiKa okevaopata Kat AAoupivio kopudaia e€ayopeva Blopnxavika
mpolovtatoy TtTpipnvo 2025

Ztoy’ TPipnNVo 2025 TPWTIOMOPNCAV YLd TIG EEAYWYEG TOUG TA To 78% TWV PLOPNXAVIKWY TTPOIOVTWV* TIPOC EUPWTIAIKES XWPEG,

dappakeuTiKa okevaocpata pe €675 ekat. (+6,3%) kat to
AMoupivio pe €683 ekart. (+0,8%).

EVW HOALG 6,6% Ttpog B. Apepikn To Y ' TPiY. Tou 2025. Mpog Méon
AvatoAn kat B. Adppikn 1o 7,2% Twv e€aywywyv TnG Blropnxaviag.

dappakeuTIKA okeudopata

AN\EC XWPEC
) ANEC XWPEQ ApEPIKAC
Aloupivio OLKOVOUIKEG JWVEG 0,5%
1,9%
I aACQKTOKOULKA TIpOiovTa Qkeavia Adpkn
Acta 0,7% 0,3%
Alatnpolpeva ppoUTa Kat AcXavVIKA B. ApEpIKn 4,8%

6,6%

EAawa kat Airn Méaon AvatoAn kat

B. Adpikn
Mpotidvta kamvou 7,2%

2WwAAVEE, aywyol, e€aptipata amo xaAuBa

ANEC ELPWTIAIKEG
XWPEQ
14,0%

XaAkocg
HAEKTPOVIKA Kal NAEKTPLIKA KaAwdLa

100 400 700
ekat. €

Mnyn: Eurostat, International Trade, ComExt, éwg vy’ tpiy. Tou 2025

*3InNH: 2 TpEXovoeg THEC. MephapBavovtal ta Opuxeia-Aatopeia kat n Metamnoinon, e€alpoupévwy Twy Mpoioviwy dAlong tetpeAaiov
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O 12-punvog PUOHOC TILIOTWTLKNG EMEKTACNCG TTPOC TIG MN XPNH/KEC EMXELPNOELG
HewwONnKe Tov OKTWRPLO, oto 11,5%...
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Mnyn: Tpanela tng EAAAdOC, otolxeia xpnuatodotnong kat AnaCredit £wg 10/2025.

* OLKOBapEC POEG TTPOKUTITOUY ATIO TIG HETABOAEC TWV LUTIoAOITIWY dlopBwpEveg yia Tic dltaypadEc daveiwy, ATTOPELWOELC a&lag Xpeoypddwyv, TIC CUVAAAAYHATIKEC SladopEg KAL TIG
avataéivopunoeic/pyetapipaocslc daveiwy. Ta mood véwy daveiwy avd KAAS0 amoTuTIWVOoUY GUVOAIKEG Pnviaieg ektaplevoelg ano tn Bacn AnaCredit.

...HE VEEC TILIOTWOELG TIPOC ETIXELPAOELC TNG MeTamoinong mou kupavenkav ota €130 ekart.
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Ynoxwpnon yta Brent kat avodog ota pETaAAa

Meiwon tng TipnRg tou Brent tov AsképBplo (-2,0%), ota

Avodocg yia XaAko (+9,3%), AAoupivio (+1,9%) kat NikéEAwo (1,3%)
$62,5/BapéAL. tov AskEpBplo.

Twn apyoV netpeAaiov (Brent)
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Mnyn: U.S. Energy Information Administration, €wg 12/2025 Mnyn: ANT, London Metal Exchange, éwcg 12/2025
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MKTEQ TAOoELC oTN &1V vauTIAia AOyw YEWTIOALTIKN G actadelag

Acbevéatepog o deiktng kata 3,6% 1o 2025 oc oxEon HE €va £10G

AU&non otoug vavAoug epmopevpatokIBwtiwy kKata 39,4% oto
vwplitepa, mapd tnv avakapyn Twv vVavAwyv ano ta yéoa tou 2025. oUVoAo Tou 2025 o oxeon pe to 2024

Aciktng BDI (1973=1334)

Agiktng epmopevpatoKIBwTiwy (1999=100)
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Mnyn: Clarksons, €éwg 12/2025 Mnyn: Clarksons, €wg 12/2025
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Avod0¢ TNG LooTIHiag eupw/doAapiou

Oplakn peiwon 0,6% otnv LooTigia evpw/doAapiov Tov
No£uBplo, ota 1,16 $/€

Meiwon evpw (-0,5%) kat avodog doAapiou (0,3%) oe oxeon pe
TOUG KUPLOUG EUTTOPLKOUG eTaipoug tov NoEuBplo

lootia eupw/doAapiov

A&iKTNG MPAYUATIKAG OTAOULOMEVNG LOOTLHIAG
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Mnyn: EKT, éwg 12/2025

Mnyn: Bank for International Settlements, éwg 11/2025
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Meiwaon Tou KOootoug NAEKTPLKNG eveEpyeLlag tov NoepBpro (y-o-y)

H twun xovdpkng ¢optiou Baong nAeKTPLKNG evepyeLlag otnv EAAada tov NoEuBplo pewwdnke kata 24,6% oe etnola Baon

160

120 /\\/ ~ =/

=
S~
e D
/ \
/ ST . P 7
/ \\ 7 \\ /7
40 7 N ,‘_‘\/‘ N == S—1
/ e =~ P A= //
\\ —_,— S 2
0
= w X > o Q Q oy > < > + (V) ¥4 > [aa = > < > = V]
¥ 0 w B8 w ©o F 8 5 3 5 5 & 8 § 3 % % % 3 3 5 3 5 &£ 8
©Cz d T e <= 8 8L wWw O =z 4d 6 3x< 3 202 <Oz
1 ' 1 . ' 1 1 1 1 1 |
<t | 1 ! ! < <t < N Te) [Te) L0 o) To) T} L0 Lo [Te)
n o @ < S ¥ o N L N N NN
228 Vg gIgIsIIA 8 & & 8’9 X
AuoTtpia lepupavia-AouvéepBoupyo FaAAla OMavdia = = =Nordic System** EAGSa*

Mnyn: AAMHE, NordPool éwg 11/2025

* Meoootabukn Tiun Ayopag HAsktpikng Evepyelag oto Alacuvdedepévo Zuothnua.
** Mnviaia tipn (day-ahead) cuotrpatog Nordic Ttou tpokUTTEL amd 1o cUVOAO TWV evepyelakwy ayopwyv tng NopBnyiag, Zoundiag, PvAavdiag, Aaviag.

Tov No€pBplo n T TNG NAEKTPLKNAG evEPYELag otnv EAAGda (109,32/MWh) pewwbnke katd 6,3% o€ ox€on e Tov tponyovupevo piva. Htav oe
vynAotepa emimeda (amo -6% ewg +85%) amo T uttoAotrteg Eupwaikeg ayopect, kat 80% vPnAotepn amo tnv Tun cvotiuatog Nordic (39,4 €/MWh)

t Mnviaieg Tpéc (day-ahead) amto Nordpool yia tig ayopég Auotpiag, BeAyiou, Meppaviag-AovéepBoupyou, MNaAiiag kat OAavdiag Tou CUPPETEXOUV 0To EupwTtaiké Xpnuatiothplo Evépyelac.
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Avod0¢ TNG TIHNAG dKatwpatwy ekrtountwyv CO, tov AskepBpLo

H péon TR dikawwpatwy ekmopnwy CO2 (EU Allowance) evioxu0nke tov AekEUBplo
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Mnyn: EEX - Emission Spot Primary Market Auction Report 2021-2025, €¢wc 12/2025

Tov OKTWRPLO N HEON TN TWV dIKAlWHATwY ektouTtwy CO2 avénbnke katad 3,5%
0€ OXEon UE TOoV TIPoNyouEVO uhva kat dtapopdwbnke ota 78,1 €/tCO2.
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«ZTolxeia KUKAOU gpyaclwy eyxwplag popnxaviagtoy ' tpig. tou 20255
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lavouvaplog 2026
Evioxuon tou deiktn KUKAOU epyacwwy tng Bropnxaviag 2,6% toy  TPig. TOUL
2025 otnv EAAGASa evavtL nmuotepng avodou 1,4% otnv EE

Avod30G2,9% toy TPiY. TOU 2025 0E GXEON HE TO MPONYOUHEVO TPipNVo.

Asiktng KUkAou Epyaciwyv Blopnxaviag

(Metamoinon & Opuxeia kat Aatopeia)
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Mnyn: Eurostat, Asiktng 2015 =100. Znu: HuepoAoylakd dlopbwpéva otolxeia
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Avod0¢ yla To oUVOAO TWV dpacTnPLOTATWV TO Y TPiY. 2025, eAadpwg

NMLOTEPN GE OXEON HE €vVa £TOC VWpPitEpPA

Etiowa petapBoAn KbkAou Epyaciwyv ava
TopEa dpaoctnplotntTag

Alaxeiplon akivnIngmeplouvaoiag ——— ] 8,0%

Exmaideuon — 17,7%
Apaoctnplotnteg AvBpwrvng Yyeiag — 15,7%
Kataokeveg — |5 6%

Texveg, dlaokedaaon Kal Puxaywyia — | 3,6%

Evnuépwon kat ETikowvwvia E— 10,4%

MpwTtoyevnCTopEQG m—— 3 1%

Touplopog

Metadopd kat AtoBnkeuon
Metamnoinon, xwpigmetpeAalosldn
ALOIKNTIKEG KAL UTTOCTNPLKTEC OPACTNPLOTNTEG
ETtayyeApaTIKEG KaL ETILOTAPOVIKEG BPACTTNPLOTNTEG

— 7 0%

7%

— G 7%

6 5%

— 1Y%

Metamnoinon w4, 1%

2UVOAO0 pacTNPLOTATWY = 3 9%
Xovdpiko & Alaviko epmoplo = 37%
Opuxela - Aatopeia = 3 1%

mm 3 0%

AM\eG dpaoTNPLOTNTECG TTAPOXHC UTINPECTWY
Notrtoi Blopnxavikoi kKAGdo*
ANpOcLa BLOIKNGCT KAl AHUVCr24,6% e —

-7,4% —

-30% -20% -10% 0% 10% 20%

Hy tpLu. 2025 V' TP 2024

30%

Mnyn: EA.ZTAT., o Tpéxouceq TIHEC. Ta oTolxeia yia Tov TopEd XpNUATOTIOTWTIKWY dPACTNPLOTATWY gival EAMTTN.
* 2touc Aottoug Blopnxavikoug kAadoug teplAapBavovtal ot topeic D- HAskTpiko peva, duotko agplo k.a. kat E — Mapoxr vepou, dlaxeiplon arnofARTwy K.a.

Avod0C TOU KUKAOU €pyaclwy To Y  Tpih. Tou 2025 ya 1n
Awaxeiplon akivning meplovoiag, 18,0% amd nmotepn
avénon 5,9% €va £tog vwplitepa.

AkoAovBnoe n Ekmaideuvon, pe avodo tng dpactnplotntacg
17,7% to Yy  TpiY. TOL 2025, amo peiwon oxedov 22% &va
ETOG TIPLV.

2e xapnAotepa emineda evromiotnkav ol Apactnplotnteg
avBpwrivng uyeiag kat ot Kataokeuég, pe Avodo otnv
Tteploxn tou 15,7%, audotepa amd avodo 6,7% kat 15,2%,
avtiotolxatoy Tpiy. ToL 2024.

2tn Metamoinon, e€atpoupévou Tou KAAdou Twv lMpoidoviwy
OlWAloNg eTpeAaiov, o KUKAOG epyaclwy onueiwoe avénon
6,7% To Yy TPIY. TOU TPEXOVTOC £TOUC, ATIO EVTOVOTEPN AVODO
8,7% &va £toc vwplitepa.

Evioxuon Ttou KUKAOU €pyaclwyv yla TO OUVOAO TNG
Metamoinong 4,1% to y  tpiy. Tou 2025, &vavtl avénong
2,6% toy’ TPip. TOUL 2024.

2T0 OUVOAO TWV dPACTNPLOTATWY Kataypdadpnke avodo 3,9%
Toy’ TPiY.TOUL 2025 amno avénon 4,4% &va €TOC TIPLV.
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H peyaAutepn avodocg ota Mnxavokivnta oxnuata kat tov EEomAlopo

HeTtadpopwyv

Etoleg¢ MetaBoAég KUkAou Epyaoctwv
KAador Metanoinong & Biopnxavia

Mnyxavokivnta oxnpata

I
E€omALopog petadopwyv —
AM\EC LETOTIONTIKEG SPOOTNPLOTNTEG -
ETILOKELT UNXOVNUATWY

Mpoidvta kamvou
KAwotoldavtoupyLkeg UAEG

Mn HeTaAALKA ipoiovTa
DappaKeEUTIKA TTpolovTa

HY, nAektpovikd mpoiovta

Baolkd petar\a

Mnxavruata kat €idn e€omAopov
MeTtaAALka mpoiovta

Mpotovta EUAou

Blopnyovia tpodpiuwv

Blopnyavia: Opuxeia & Aatopeia - Metamnoinon
Motomotia

Erum\a

MAaoTIKG tpoiovta

Xaptva nmpotovia

XnNULKa mpotovta

Ei6n évbuong

Mpotdvta §LAlong metpelaiou
Agpuativa €ibn

i)

4,1%
2,8

Al

X

t

HAeKTPOAOYLKOG EEOTTIALOOC
EKTUTIWOELG

‘ | 'f”'r

-20% -10% 0% 10% 20%

Hy tow. 2025 my TpL. 2024

MAnyn: EA.XTAT., o€ TPEXOUOEC TLUEC

30%

40%

50%

Evtocg tTwv kKAAdwyv Blopnxaviag, n vPnAdtepn dvodog Tou
KUKAOU e€pyaclwy To Yy  Tpiy. Tou 2025 onuelwbnke ota
Mnxavokivnta oxApata, katda 35,1% o€ ouvexela
uTtoxwpnonc 8,5% &va £tog vwplitepa.

AkoAovBnoav o EfomAlopog petadopwv Kat ta ANa
getamolntika Tmpoiovta, pe davodo 30,5% kat 28,4%,
avtiotola amo peiwon 7,9% kat 2,4%, avtiotolxa eva €t10o¢
vwplitepa.

Avodocg Tou KUKAOU gpyacilwyv onpelwbnke otnv Emlokeun
pnxavnuatwy kat ta Mpoiovta kamvou, katd 21,6% kat
13,6%, avtiotoxa to Yy  TpiP. tou 2025, ot ouveExela
avodou 10,9% kat 18,6%, avtiotolxa Eva £€To¢ TtpLv.

2e XapnAotepa emimeda eviomiotnkav ol
KAwotoUdavtoupylkeg UAEC Kat Ta pn Metalkka potlovta,
pe BeAtiwon 12,6% kat 12,4%, avtiotolxa amo ermiong
avodo 2,1% kat 8,9%, avtictolxa toy  TPiY. Tou 2024.

Evioxupevog o0 KUKAOG €pyaclwyv yla TO OUVOAO 1NG
Blounxaviag, kata 4,1% to y' tpiy. ToU 2025 O OXEON ME
€va £T0¢ vwplitepa, oe nruotepng avodou 2,8% to y ' TPIY.
Tou 2024.
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