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AeATio Oikovopikwy EgeAicewv
AiguBuvon OIKoVouIKWY MeAETWV

NArKOZMIA
OIKONOMIA

Eivan n Ivdiky Oikovopia o Néog KaraAutng tng Maykoéouiag OIKOVOUIKAG
MeyéBuvong; MNewtroAITIK, Anpoypagia kal Mapaywyikd MovtéAo

H Ivdia amoteAei Tnv TTEPTITN PEYAAUTEPN OIKOvopia Tou KOOWOU Kal, TTapAAAnAa, Tnv ToxuTEPQ
avaTrTuooduevn oikovopia Twv peAwv Tou G20 (Mpdenua 1). H avarrtugiokr) Suvauikr TG OIKOVOUiag
oTnEIiCeTal OTIG JETAPPUOUICEIS TWV TEAEUTAIWV EVVEQ ETWV, Ol OTTOIEG £€Be0av Ta BEPENIQ, WOTE N OIKOVOMIa va
diatnpnroel évav uyii pubud OIKOVOUIKAG MEYEBUVONG, Ta ETTOUEVA XPOVIA. ZMHEPT, N XWPA EXEI PEATIWMEVEG
UTTOOOWNEG OTOV TOMEQ TWV MPETOAPOPWYV, IOXUPOTEPO XPNMOTOTTIOTWTIKO TOMHEA, MEYAAA OUVAAAQYUOTIKA
amobéuara, amAouoTepo @opoAoyikG cuaTnua kai Ailyétepn dia@Bopd. OAol o avwTépw TTAPAYOVTEG
MTTOPOUV Va OTNPIEOUV TNV augnon Twv ETTIXEIPNUATIKWY £TTEVOUCEwWV. MapdAAnAa, n paydaia augénon Tou
TTANBUCHOU TNG XWPAg, 0 oTToiog EeTTépaac ekeivov TNG Kivag, To 2023, dieUpuve ONUAVTIKE TNV KATAVAAWTIK
Baon kai og ouvOUOOMNO ME TNV ETTONPN KUBEPVNTIKA TTONITIKA TTOU €ival UTTEP TNG ETTIXEIPNHATIKAG
0pacTNEIOGTNTAG, £XOUV TTPOCEAKUCEI TO EVOIAQEPOV ETTEVOUTWYV KAl ETTIXEIPAOEWY, TTAYKOOUIWG.

Topeig, 6TTWG N «TTPACIVN» EVEPYEIQ KAI OI UTTOOOUEG TTAPOUCIAlOUV I0XUPEG ETTEVOUTIKEG DUVATOTNTEG, EVW)
Kal o1 KAGDOI TNG TEXVOAOYIOG KAl TWV UTTNPETIWV QVANEVETAI VA avaTTTuXBouv Taxéwg, agoU TTOANEG ETaIpEiEg
o€ 6Ao Tov KOOPOo avalnTouv EAKUGTIKOUG £TTEVOUTIKOUG TTPOOPITHOUG, €I0IKA yia TNV avaTITuén TnG TEXvNTAS
vonpoouvng (“Narendra Modi’s illiberalism may imperil India’s economic progress”, Economist, lavoudpiog
Tou 2024). MapdAAnAa, n Biounxavia, kai €181K& 0 KAASOG TNG YETATTOINONG TTOU £TMIOEIKVUEI TNV I0XUPOTEPN
eCaywyikr dpacTnpIOTNTA Kal CUVOEETAI OAOEVA KAl TTEPIOTOTEPO WE TIG TTAYKOOMIEG AAUCIOES £QOdIOTUOU,
TTPOCPEPEI JIa OEIPA ETTEVOUTIKWYV EUKAIPILV MEYAANG KAipakag. Etriong, n Ivdia £xel avakoivwaoel 0TI OTOXEUEI
Va ETTITUXElI INOEVIKEG EKTTOUTTEG EwG TO 2070, KABWG N YeTARACN TNV TTPACIVN EVEPYEIQ QTTOTEAEI Hia HEYAAN
€TTEVOUTIKI euKaipia, aAAG Ba xpelaoTei xpovoq.

AVOTTTUEIOKEG TTPOOTITIKEG ETTIAEYUEVWV OIKOVOMIWYV
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H EBvikA ZTamoTikn Y1npeoia Tng Ivdiag £xel TipoBAEWel OTI N IvOIKA oikovopia Ba avarTuyBei e pubud 7,3%,
10 2024 (TTAvw atrd TNV ekTiunon g Maykoouiag Tpdrrefag Tmou eival 6,4%), amd 7,2%, 10 2023, evw TO
TT0000TO avepyiag dlapopPwdnke aTo 8,7%, Tov AekéuPpio Tou 2023 (Centre for Monitoring Indian Economy).
ExTipgdrar 61 o1 eTrevOucelg Ba atmoTeAEGOUV Tov KUPIO JOXAS avamTugng, 1o 2024. Opwg, JE TNV TTAyKOOHIO
avATTu¢n va TTapapével aduvapn Kal TIG YEWTTOAITIKEG eVTACEIG va dlaTnpouvTal, 0 eEwTEPIKOG TOPEAG, ONAAdK
ol KaBapég efaywyég, Ba oupPBailiouv apvntikd otnv adgnon Tou Trpayuatikou AEMM. MapdAAnAa, ol
TTANBWPICTIKEG TTIECEIG TTAPAPEVOUV O UWNAA eTTITTESA, VW TTAPATNPEITAI Jia AvodOg TOUG TEAEUTAIOUG MNVEG,
Kupiwg e€aitiag Twv avaTigioswy otov KAGSo Twv Tpogiuwy (Mpdenua 2a).

H Ivdia diaBETel opiopéva XapakTnPIoTIKA, TToUu OuoIAlouV [E EKEIVA TTOU APKETA XpovIa TTPIV Tpo@odAThOaV
TNV dvodo Tng Kivag otn 8éon Tng deUTEPNG PEYAAUTEPNG OIKOVOIAG OTOV KOO0, CUUTTEPIAAUBAVOUEV WV
€vOg TTOAUTTANBOUG, veaviKoU (ME0OG Opog TTANBUoOU 28 €TWV) Kal, KUPIWG, XaunAou KOOTOUG £pyaTikou
OUVANIKOU, KABWG Kal eVOG EAKUCTIKOU ETTIXEIPNUATIKOU TTEPIBAAAOVTOG

EmmAéov, n Ivdia @aivetal 611 pTTopEi va eTTWEeANBET atrd TIG YEWTTONITIKEG EEEAICEIS TWV TEAEUTAIWVY ETWV,
a@ouU ol Hvwpéveg MNMoNiTeieg Kal GAAEG BUTIKEG XWPES MEIWVOUV ThV UTTEPBOAIKA Toug e€apTnon atod Thv Kiva,
peTaTotTidovTag WEPOG TwV aAucidwv g@odiacuou Toug. lNa tapddeiyua, n Apple dvoige Ta TTPWTA TNG
karaoTthpata AlavikAg otnv Ivdia 1o Trepacpévo €tog (“Apple's India crop gets a boost in 2023, produces %1
lakh crore iPhones”, The Economic Times, lavoudpiog Tou 2024), evw n Tesla @épetal va gival éToiun va
eTevoUoel £€wg Kal 3 810. doAdpia yia Tn dnuioupyia evog epyooTaciou NAEKTPIKWY oxnudtwy oTtnv Ivdia
(“Tesla makes big plans for India: May set up factory, make new car for developing nations”, Hindustan Times,
lavoudpiog Tou 2024). AiCel va avagepbei, 6T n Ivdia £xel apxioel va TTPOCEAKUEI TOUG QAUEPIKAVIKOUG
ETTIXEIPNMATIKOUG KOAOCOOUG KATAOKEUNG nuiaywywv (chips), 6mwg n Micron kai n AMD. AvapgifoAa, ol
METOPPUBUICEIS Kal TA TTPOYPAUMATA ETTIXOPNYNOEWY YIO TTPOCEAKUCN EEVWV ETTIXEIPACEWY OTTOTEAOUV
ONPavTIKOUG TTAPAYoVTEG TNG paydaiag augnong Tng KEQAAQIOTTOINONG TNG XPNMOTIOTNPIOKAS ayopds TnG
Ivdiag (4n TTaykoopiwg), To TeEAeuTaio didoTNUA.

Ouwg, T0 EpWTNUA TTOU TTPOKUTITEI €ival, KATA TTOOOV N TTAYKOOUIa avaTTTuEn utropei va BaaciaTei otny lvdia,
WG N €TTOPEVN 10XUPNA KIvNTAPIa dUvapun, Kal, wg €K ToUTou, va w@eAnBei, OTTwS wPeARBNKE, OTO TTPOCPATO
TapeABOv, atmd TNV KIVEQIKN oikovouia; Autd To aevdpio, TBavéTara, civai 1dlaiTepa aig1dd0o Kal OpIoUEVOI
TTAPAYOVTEG TTOU CUVNYOoPOoUV 0€ auTo gival ol EENG:

e [lapd 10 yeyovog 6T n Ivdia gival n Taxutepa avatrtuooduevn xwpa Tou G20 Kal 0 puBuds avaTTugng TnNg
utrepBaivel Tov avtioToixo TnG Kivag, n ouveio@opd Tng oikovouiag Tng oTo mmaykoouio AEN 1o 2023
(3,6%) e€akoAouBei va uttoAgiTreTal onuavTika atréd Tnv avtiotoixn 1ng Kivag (18,4%). BéBaia, ocuppwva
pe Tn Goldman Sachs (“How India could rise to the world’s second — biggest economy”, loUAIog Tou
2023), n Ivdia ekTipdral 611 Ba gival n deUTePn PEYAAUTEPN OIKOVOUIa TTAYKOOHiwG, WEXP! To 2070.

e To OikTUuO dnubCIWV UTTOOOUWYV TNG XWPAG, av Kal £xel BeATIwOEi, e€akoAouBei va xprdel oNUAvTIKAS
avaBaduiong kai autd Bewpeital CWTIKAG ONUACiag yia TNV TTPOCEAKUCT £TTEVOUTEWY, IDIAITEPA OGOV

MANBwpioTIkES METEIG otV Ivdia kal TTAnBuouiakn e€EAIEN Kivag kai lvoiag
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agopd oToug KAABOUG TNG YETATTOINONG Kal TG UWNANG TeXvoAloyiag. ETTTAéov, ouykpivovTag Tig dUo
XWPEG, Ta TepdoTia £pya uttodoung Tng Kivag xpnuatodotABnkav ammé tnv KuBépvnon, evw n Ivdia
BagoiCetal o peyadAo Babud otn xpnuatodotnon Tou 1I01IWTIKOU Topéa. Ouwg, n Ivoia mBavotata Ba
OUOKOAEUTEl va evioXUo€l ouaIaoTIKA TIG dNUbOIEG £TTEVOUOEIG O€ UTTOOOWEG, dedopévou 6Tl To dnuoaio
XPEOG TNG BpiokeTal, dN, oTo UYWNAS emiTredo Tou 85% Tou AETT.

e H Kiva avamtuxBnke pe peydAn taxutnTa, TIG TPEIG TEAEUTAIEG DEKAETIEG, TPOPOBOTWVTAG TNV TEPACTIA
TTaykéouia CATnon. H oikovopia TnG €ival amd Toug MEYOAUTEPOUG KATAVOAWTEG PIOUNXAVIKWV
EUTTOPEUPATWV KAl KEQAAAIOUXIKWV ayaBwv OTov KOOUO Kal autd gival atmotéAeopa ox1 pévo Tou
MEYEBOUG TNG AAAG Kal TOU TTApaywYIKOU TNG MOVTEAOU, TO OTTOIO BACiCETAI KUPIWG OTIG ETTEVOUOCEIG OTOV
MeTaTToINTIKO KAGSO Kal TIG KATAOKEUEG. AvTiBeTa, n Ivdia oTpdenke TTpog pia avatrtuélokn Tropeia pe
YVWHOVA TIG UTTNPETIEG, OTTOU 01 £TTEVOUCEIG EVTAONG KEQAAQiou gival XauNAOTEPES. ZUPPWVA UE OTOIXEID
NG Maykéopiag Tpdatredag (2022), o petatmoinTikdg KAAdog NG Iveiag avTirpoowTrelel pévo 10 13% Tou
AET Tng, o€ ouykpion pe 1o 28% 1ng Kivag. Ettiong, n Kiva eicdayel kepalaiouyxiké ayabd tepdoTiag agiag,
mepitrou 800 &10. doAdpia eTnoiwg, Kupiwg atmd Tnv EupwTn, TiIg HMA, tTnv lamwvia kai Tnv Kopéa,
OUMBAAAOVTOG oNUAVTIKA 0TV augnon Tou TTaYKOOUIOU eUTTOpiou. AvTIBETa, Ol QvTIOTOIXEG ETAOIEG
€10aYWYEG KeQaAalouxikwy ayabwv Tng Ivdiag eivar Trepitrou 150 d10. doAdpia (“Can India replace China
as the new engine of global growth?”, Financial Services, lavoudpiog Tou 2024). ZuveTTwg, TTPOKEINEVOU
va augnBei ouciaoTikd n £ATNON BIOPNXAVIKWY EUTTOPEUPATWY TNG Ivdiag, n xwpa Ba TTPETTEl TTPWTA VA
aAAG&el TTopEia Kal va uIoBeTATEI TTAPOUOIO PHOVTEAO AVATTTUENG ME auTO TG Kivag, KATI TTou Ba xpelaoTei
QPKETA XPOVIA YIa va U UPEI.

2uvoyifovTag, n IvOIKA oIKovouia, TTpog To TTapdv, dev @aiveTal va Ptropei va diadpauartioel Tov poAo TnNg
KIVECIKAG OIKOVOMIag 600V a@opd OTn OUVEICPOPA TNG OTNV TTAyKOoUIa avatTuén. 2tnv Ivdia, Ta guvoikd
onuoypa@ikd oToixeia (n TTOAUTTANBECTEPN XWpPA TTAYKOOUIWG, To 2023), YE EKTIMACEIS VIA TTEPAITELPW
peyéBuvan, Ta eropeva £Tn (Mpdenua 2B), avauéveral va evioxXUoouv Tn duvnTIKR avdaTTuéA TnG, Ta ETTOUEVA
xpovia. O augavopevog TTANBUCPOG TG Ivdiag atroTeAel caguwg yia eukaipia, woTdoo n TTPOKANCN gival n
TTOPAYWYIKI XPAON TOU €pyaTikoUu OUVAMIKOU, PE TNV aufnon TOU TTOCOCOTOU CUMUETOXNG OTO E€PYOTIKO
OuvauIKé Kal TRV EVOWNATWAN TTEPICOOTEPWY YUVAIKWY. AUTO onuaivel, o1l TIPETTEl va dnuioupynBouv ol
EUKAIPIEG YIO TNV aTTOPPOPNCN TOU £PYATIKOU BUVAMIKOU, TNV KATApTIon Kal avaBdduion Twy &egIoTATWY Tou
Kal TNV auénon TnG TrapaywyikétnTag. H mpooéAkuaon emevdloewy Ba atroTeAETEl TO JEYGAO OTOIXNHUA TWV
ETTOUEVWV ETWV YIA TNV IVOIKHA OIKOVOIa, VW 01 YEWTTONITIKEG £€ENIEEIG, KOBWG Kal o1 EKAOYEG, TOGO aTnv Ivdia
600 Kal o€ AAAEG Xwpeg, Ba diadpapaTioouv pOAo OTIG AvATITUEIOKEG TNG TTPOOTITIKEG.
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Mnyr: Bureau of
Economic
Analysis, ONS

AIFOPEZ KEQANAIOY &

ZYNAANATMATOZ

O’ Tpiunvo Tou 2023

YEPHOVIKN olkovopia, To 2024, oTo 0,7% o€ eThoia Baon.

Ev avapovi) Twv CUuveSPIACEWYV TWV KEVTPIKWY TPATTE(WV YIO TNV ETTITOKIOKN TTOAITIKE

e H EKT kai n Fed diatipnoav apeTdBANTA TA ETTITOKIA YIA TN VOUICUATIKI TTONITIKK
e H oikovopia Twv HIMA TTapauével avBekTIKr, EmMTUYXAvovTag avamTuén katd 3,3% oe etrola Bdon, 10

e To lvomitouTto Oikovopikwy Epeuvidv Ifo avaBewpnoe eTTi Ta Xeipw TIG TIPOBAEWEIS TOU yIa TN

O1 £€eAigeIg oTNV TTAYKOO IO OIKOVOUia

HIMA» H oikovopia Twv HIMNA emmédeige agloonueiwTtn avOekTikOTNTA, TO
2023, TTopd TIG apPXIKEG EKTIMACEIS yIa UQECT. ZUNQWVA UE TA APXIKA
oToIXEia TTou dnUOCIEUTNKAY, TIG TTPONYOUNEVEG PEPESG, N AUEPIKAVIK
olkovopia evioxuonke katd 3,3% o€ eTnolotroinuévn BAaon, To TEAEUTAIO
TpiunNvo Tou TTponyouUluevou £Toug, atmd 4,9%, 1o TpiTo Tpiunvo (Mpdenua
3a). 10 guvoAo Tou 2023, n oikovopia TTETUXE avdTmTuén 2,5%, evio o
O€IKTNG TIMWV YIa TIG dATTAVEG TTPOCWTTIKAG KatavaAlwong (PCE), tTou
TTapakoAouBei n Opocotrovdiakh Tpdmela Twv HIA (Fed), auAbnke
Katd 2,2%. EmmmAéov, avakoivwbnkav Tta véa OToIXEia yia Tnv ayopd
EQPYAOIAg, WE TIG APXIKEG AITHOEIG YIa ETTIOONATA AvEPYIag va augdvovTal
KaTd 25 XIA., oTig 214 xIA., Tnv eBdoudda 1Tou €Ange oTig 20 lavouapiou,
o€ oUyKpIon ME Tnv Tponyouuevn. TéAog, n Fed amo@doice oTn
ouvedpiaon Tng va diatnperoel yia TETapTn d1adoxIKr OeIpd aueTARANTO
Ta BaoikO TNG €TITOKIO, OTO €UPOG 5,25% - 5,50%, TTOU aTTOTEAE UWPNAS
23 eTwv. ZTN OuvévTeugn TTou akoAouBbnoe o TPoedpog TnG Fed, K.
Jerome Powell, Trpocidotroinae ot dev UTTAPXEl Blaclvn yia Peiwan Twv
ETTITOKIWV, AV Kal 01 KivOuvol yia ToV TTANBWPIGHO £€X0UV UETPIAOTE.

ZTE» H EupwTrdikni Kevtpiki Tpdrmela (EKT) diatipnoe auetaBAnTa Ta0
Tpia Paoikd TnNG €mMTOKIA, KOTA Tnv TeAeutaia Tng ouvedpiaon,
EMPRERAIWVOVTAG £TOI TIG EKTIMATEIG TNG AYOPAG. TN CUVEVTEUEN TUTTOU
TTou akoAouBnoe, n Tpoedpog TG EKT, k. Christine Lagarde, avépepe
o1l gival Tpéwpn N oulATNON YIO UEIWOEIS ETTITOKIWY, EVW KATEOTNOE
oa@EG OTI Ta ETTOKIA BpiokovTal aTa KAaTGAANAa eTTITTEDA, WOTE VA £X0UV
onPavTIKA GUPBOAR oTNV £TTAVAPOPA TOU TTANBWPIGHOU GTOV GTOXO TOU
2%. TéNog, avapépBnke oToug avodiKoUug KIvOUVOUG yia Tov TTANBwpIoud
Kal, KUPIWG, OTIG YEWTTONITIKEG EVTATEIC TTOU Ba YtTopoucav va augrjoouv
TIG TIUEG TNG EVEPYEIAG, OTOUG HIOBOUG Kal oTa TTEPIBwpla KEPSOUG.

Pubudég avamtugng HIA kai o1 TTAnBwpIoTIKEG TTIECEIG 0TO Hv. BaociAeio
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AieOvig Oikovopial Ev avapovh Tng cuvedpiaong Tng Kevpikng TpdmeCag Tou Hv. BaalAgiou (BoE), ue
TIG ayOopEG va TTPoeCOPAOUY diaTripnon Tou Bacikou TTITOKIOU oTa eTTiTTeda Tou 5,25%, evwy 0 TTANBWPICHOG
auénbnke, Tov AekéuBpio, oto 4% oe etnola Baon, ammd 3,9%, Tov TTponyouuevo piva (MFpdaenua 3B). O
OOMIKOG TTANBWPICHOG, TTou eCAIPEi TIG EUMETARANTEG TIMEG TNG EVEPYEIOG KOl TwV TPOQiUwy, auéABnKE, Tov
AeképBplo, katd 5,1% o€ etiola Bacn, mapauévoviag €Tal o€ 101aiTepa uwnAd emmimeda. O eTTigoveg
TTANBwpIoTIKES TTIECEIG 0TO Hv. BaaiAeio, TTou duvatal va diatapaxBolv atrd TIG ETITITWOEIS OTO TTAYKOOUIO
euTTépIO, €€aitiag Twv evidoewv otnv EpuBpd Odlacoa, Ba diadpauaticouv KaBopIioTIKO pOA0 oTnv
amoégaon TG BoE. EmirAéov, otnv Kiva, Ta avaBswpnuéva oToixeia yia miTeugn avamTuéng katd 5,2%, 1o
2023, tmou Eetépaoe oplakd Tov 0TéX0 Tou 5%, 0driynoav TToAAoUG dieBveic opyaviopoUlg va avabewprioouv
TIG TTPOPRAEWEIG Toug eTTi Ta BeATIW yia Thv Kiva, To 2024. BéBaia, oI avnouxieg TrTapapévouy, EI8IKOTEPA OTNV

ayopd aKIVATWY, VW N KatavaAwon mBpadlveTal Kal N UPnAR avepyia 0Toug VEOUG TTOPOUEVEL.

O1 cuVOAAQYHOTIKEG ICOTIMIEG KO O AYOPEG OMOAGYWV

2UPOWVA PE TO OTOIXEIA TOU XPNUATIOTNPIOU TOU ZIKAYOU, Ol GUVONIKEG
KaBapEG TOTTOBETATEIG (AyopEG PEIOV TTWANCEIG), OTNV ICOTIYIA TOU EUPW
pe To BoAdpIo, dlatnpABnkav BeTIKES, TNV eOoudda TTou €Ange oTIG 26
lavouapiou. O1 BeTIkEG BEoeIg (UTTEP TOU eupw, “long”) pelwBnkav KaTd
15.768 cuuBoAaia, pe aTTOTEAECPO OF CUVOAIKEG KaBapég BEoeig va
OlapopewbOolv ota 88.324 cupBoAaia, atrd 104.092 cuppoAaia, TNV
TTponyoupevn gBdoudda (Mpdenua 4).

KaBodikég TAOEIS TTapaTnEOoUVTal GTH GUVOAAQYUATIKA ICOTIUIO TOU EUPW
évavTl Tou doAapiou, We TNV 1I0oTIdia, Tnv 1" deBpouapiou, va BpiokeTal
oto 1,079 €/$ (Mivakag 1), kai To SoAdplo va evioXUETQl WPETA TIG
onAwoeig Tou TTpoédpou TnG Fed, yia mBavéTnTa KOBUOTEPNONG TOU
KaBodIkoU KUKAou Twv emmTokiwv. EmTAéov, o deikTng dolapiou DXY,
TTOU METPA TO QMEPIKAVIKO VOUIOUO £€vavTl GAAWV  ONPOVTIKWY
VOUIOUATWY, TTapépeive o€ etTimeda dvw Tou 103 (103,76), ue To doAdpio
va eTNPEAdeTal, MTTPOCBETWG, BETIKA ATTO TIC YEWTTONITIKEG EVTATEIG
otnv Epubpd ©dAacoa.

EAa@pwg avodikéG TAOEIG KATAYPAPOVTAl GTNV OUOAOYIOKA ayopd Twv
HITA, pye Tnv amdédoaon Tou 10€T0UG opoAdyouU va avépyeTal aTo 3,94%,
TNV 1" ®ePpouapiou, pyeTd Tn ouvedpiaon TnG Fed, evd TO 2€TEG KIVEITAI
upnAoétepa oto 4,21%. Opoiwg, otn ZTE, maparnpolvTal avodikE
TAOEIG OTIG ATTOOOCEIG TWV OPOAOYWY, WG ATTOTEAECUA TNG oUVEDPIaONG
™G EKT. XapaktnpioTikd, n amdédoaon Tou 10£T0UG YEPUAVIKOU OOAGYOU
avABe o1o 2,18% (Mivakag 2), Tnv 11 depouapiou. TEAOG, n diagopd
ammoédoong petagl Tou 10eToU¢ opoAdyou TnNG EANGSag kai Tou 10eToUg
oupoAdyou Tng lepuaviag (spread) Ppiokerar omig 104 p.B., evw Tou
10€T0UG ITOANIKOU OpoAGyou oTig 156 J.f.

MPOZEXH ZHMANTIKA
FEFONOTA

HMNA:

= [looooTd avepyiag,
lavouapiou (2
deBpouapiou)

=  Epmopikd 100¢uyio,
AekepBpiou (7
deBpouapiou)

ZTE:

= APXIKA eKTiunon
TANBwpiouou ZTE,
lavouapiou (1
deBpouapiou)

=  Eptopiké 1c0f0yio
epuaviag, Aekeuppiou
(5 deBpouapiou)

AIEONEIX ArOPEX:

= >uvedpiaon BoE yia Ta
emTokia, Hv. BaaiAeio
(1 deBpouapiou)

Specs B£0¢€IG yIa Pn EUTTOPIKEG/KEPOOTKOTTIKEG OUVOAANQYEG Kal ZuvaAAayuaTikr looTipia eupw/doAapiou

FPA®HMA 4
200 125
180
160 1,20
120 1,15
100
80 1,10
60 1,05
40
20 1,00
0
'ig Ymép Tou SoAapiou 0,95
-60 0,90
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IMM, Bloomberg

. ApIBuOG oupBoAaiwy (XIA)
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= EURUSD looTipia (8&€10¢ dEovag)
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>uvoAAayuaTikéG looTiyieg

MINAKAZ 1
Ayopd ZuvaAAdypartog
1-0ep-24 T Uépeg TIpIvV 1 €r0¢ TIpIV Epo. h(’;T;I Boni
0
Eupw/AoAapio (€/$) 1,0789 1,0846 10990  m——
Eupw/ZrepAiva (€/£) 0,8529 0,8535 0,8881 m————
ZrepAiva/AoAdpio (£/3) 1,2650 1,2708 12376 mo—
EupW/EABETIKO payko (E/CHF) 0,9309 0,9405 0,9983 mE———
EupwMiev lammwviag (€/JPY) 158,3107 160,1500 141,7000  s—
Aohdpio/Tiev lammwviag ($/JPY) 146,7305 147,6600 128,9800 m—
EupG/AoAdpio AuoTpaNag (€/AUD) 1,6543 1,6473 15400 |——
Eupw/MoMdpio Kavadd (€/CAD) 1,4515 1,4615 14606 oo—
I”nvgi Eup@/KiveZiko youav (E/CNY) 7,7500 7,7694 73600  m——
Bloomber
2 Eup@/ToupKIkr Aipa (E/TRY) 32,8447 32,8966 20,6748 S——
AsikTne Aohapiou (US dollar Index) 103,7650 103,5740 1012170 |—
AINAKAS 2 AT1T0d60¢€IG OoAGYWYV Kal spreads évavT 10€ToUg yepUaviKoU ooAdyou
Aigbveig amodoaeig opoAdywV (%) EvpwTraikég amodéoeig 10eTolg opoAdyou (%)
EBRdouadiaia R
ey O s RS R e L R e e e
eIV mpIv Hovadeg TRIvV PRIV
5 (spread)
pdong)
2erég HMA 4215 4293 4,106 7,84 leppaviag 2,176 2287 2,280
10erég HMA 3941 4,118 3417  -17.79 OMaviag 2,449 2,561 2,550 27
2erég Hv. BaoiAsiou 4254 4355 3384 -1013 FraMiag 2,677 2777 2,748 50
10etég Hv. Baaihsiou 3818 3977 3,301 -15,90 loTraviag 3,103 3,190 3,274 93
2erég lamwviag 0,074 0,054 -0,031 2,00 Moproyahiag 2,973 3,094 3,178 80
10erég lamwviag 0684 0732 0479 -4,.80 Irahiag 3,738 3,817 4,284 156
2erég Kavada 3965 4,003 3,668 -3,80 EMadag 3,215 3,259 4274 104
Mnyn: 10e1ég Kavadé 3318 3475 2,856  -1569 Kumpog 3,097 3,194 3,849 92
Bloomberg
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Alpha Bank Economic Research

Mavayiwtng KatrdémouAog
Chief Economist
panayotis.kapopoulos@alpha.gr

AvdAuon Oikovoulkng Zuykupiag

EAévn MapivotroUAou
Expert Economist
eleni.marinopoulou@alpha.gr

dwriog MnTpdTTourog
Research Economist
fotios.mitropoulos@alpha.gr

To mapdv deAtio ekdidetar amé tnv Alpha Bank kar éxer ammokAgIoTIKG evnuepwriké xapakTripa. O TANPOQPOPIES TTOU TTEPIEXEI TTPOEPXOVTAI ATTO TTNYEG TTOU
Bewpouvrar aidmmioTes aAAd dev éxouv emaAnBeurtei ammd v Alpha Bank kai amroreAoUv ékppaan yvwuns Baoi{éuevn o€ diabéoiua dedouéva pIag OUYKEKPILEVNS
nuepounviag. To mapdv dev amoreAsi oupBouAr) rj oUuoTaon oUTe TTPOTPOTT yia TNV JIEVEPYEIa OTTOIA0OATTOTE TUVaAAQYNS Kal wS €K TOUTOU OeVv Exouv An@Oei
uréywn apayovres OTTwG, N yvwon, n EUTTEIPIA, N XPNUATOOIKOVOUIKI KATAOTAoN Kai o1 ETTEVOUTIKOI OTOXOI EVOS EKGOTOU TwV SUVNTIKWVY N/Kal UQITAUEVWY
meAarwy Kai Oev Exouv eAeyxBei yia mbaviy popoAdynan Tou ekdOTN oTnv TNy oUTE Kai yia GAAn, Tepaitépw, QOPOAOYIK CUVETTEIQ €K THG CUUMETOXNAS O’ auTd.
Emiong dev ouvioTa épeuva oTov Topéa Twv ETEVOUCEWY KaTd TNV évvola Tng I0XUouoag VopoBeaiag Kal wg ek ToUTou Oev €xel ouvrax Oei oUupwva LE TIS
amaIToEIS Tou VOpoU yia T SiacedAion tng aveéapTnaiag ng épsuvag arov Topéa Twv emevouoewv. H Alpha Bank dev utroxpeoUTal va MIKQIPOTTOIEl 1 va
avaBewpei To deAtio autd oUTe va mpoPaivel O avaKoIVWOEIS i EIOOTTOINTEIS O TTEPITITWON TTOU OTTOIOBRTTOTE OTOIXEIO, yVwun, TTPOBAEWN i eKTiunon mou
mepiéxeral o€ auro PeTaBAnBei ) SiammioTweOei ek Twv UoTEPWVY WS avakplPrg. Tuxov o€ TPoBAEwels i Tou TapovTog SeATIOU yia TNV TTOPEIa TwWV avaAPEPOUEVWY OE
auTo OIKOVOUIKWY UEyEBWVY amoreAouv ekmiunoeis ng Alpha Bank Baoi{éueves ota dedopéva mmou mepiAauBavovrar oto deAtio. H Alpha Bank kai o1 Buyartpikég Tng,
KaBwg ermiong 1a puéAn Tou AioiknTikoU ZupBoudiou, Ta ateAéxn kai or uttdAAnAor autwv dev rapéxouv kapia SiaBeBaiwan oure eyyuwvral TNV akpifeia, v
mAnPASTNTA KaI TNV 0pBSTNTA TWV TTANPOPOPIWV TTOU TTEPIEXOVTAI KAl TWV aTTOWEWV TTOU SIATUTTWVOVTAl OTO TTAPOV i TNV KATAAANASTNTG TOUS yIa OUYKEKPIUEVN
Xpnaon kai dev pépouv Kapia eulvn yia orroiavOnTToTE Qe 1 éupeon {nuia Ba LTTOPOUCE TUXOV VA TTPOKUWEI O OXEDN [IE OTTOIAVONTIOTE XP1ON TOU TTapOVIOg
Kal Twv TANPOQOPIWY TTOU TTEPIEXE! €V OAw N ev uépel. OtroiadATToTe avamapaywyr f avadnuooieuan autou Tou OEATIOU 1 THHRUATOS TOU TTPETTEI UTTOXPEWTIKG va
avagépel nv Alpha Bank wg Tnyn mpoeAEUcEWS TOU
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