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Meiwon tou TocooToU AVEPYING TO TIPWTO TPIMNVO 2023, WoTtéco pE emPBpaduvon
ToU pUOPOV aiEnong tng amacyoAnong

To Moo0oTod avepylag, SnAadT] TO TOCOOTO TWV ATOUWY TIOU OVIIKOUV 0TO EPYATIKO SUVOULKO aANG
dev epydlovial, HELWBONKE TEPALTEPW TO TIPWTO TP(MNVO 2023. SUYKEKPLUEVD, CUUPWVA PE TN
pnviaio €pguva gpyatikoy duvapikol tng EAANvikig Ztatiotikrg Apxrig (EAZTAT), o Adyog Twv
QVEPYWV TIPOG TO €PYATIKO SUVALKS (eToXLk& StopBwpéva otolyeia) Stapopdwbnke oto 10,8%
(n€ooG 6pOg 3 pNVwV) oo 11,8% TO TETAPTO TPIUNVO 2022 KAt 13,1% TO TIPWTO TPIUNVO 2022 (BAETE
Ixiua 1.1). Ta avtiotolya HEYEBN oTig uTTOAOLTIEG XWPES TNG Eupwlwivng elyav wg €&ng: lomavia

12,9%, EAA&Sa 10,8%, ITohia 7,9%, KOmpog 7,1%, FaANia 7,0%, Moptoyahia 6,9%, OivAavsia 6,7%,

Aetovia 6,7%, Evpwlwvn 6,6%, AiBovavia 6,4%, Kpoatia 6,3%, EE-27 6,0%, Aofoakia 6,0%, BéAylo

5,8%, EcBovia 5,3%, Avotpla 4,9%, AouvEepPolpyo 4,7%, lpAavdia 4,1%, OMavdia 3,5%, ZAoPevia
3,2%, MdAta 3,0% kot Meppavia 2,9%. & oUykpLon HE To LoTtoplkd UPNAS Tou Tpitou TpLUrjvou 2013
(28,1%), to MOcOOTSO avepylog otnv EANASH TO TpwTo TPiUnvo 2023 NTAV HELWHEVO KATA 17,3
TIOOOOTLOLEG HOVASEG, TTapd TAUTA OE OX€OM UE Ta TIPO kplong xpéoug emimeda (7,6% To SevTEPO
Tpl{pnvo 2008) rjtav uPnNAdTEPO KATA 3,2 TTOCOOTLALEG LOVASEG. AE(CEL VO OTUELWOOUIE OTL N ETT{OLA
pelwon tou Tocootoy avepylag otnv EANGSa To Tpwto Tpipnvo 2023 ftav 1 uPnAdTEPN AVAUECQ
oTIG XWPEG TNG Eupwlwvng (2,3 mocooTialeg HOVASES), EEMEPVWIVTAG KATA TTIOAY TNV avtioToLyn

petaBoAr| otV lomavia (0,4 TToocooTlaieg povASEeS, BAETE Zxripa 1.2).
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~ Ixfipa 1: EMGda kal Eupwiwvn - Mooooté Avepyiag (15-74 etwdv)

1. NMoacooté Avepyiag - EMGBa 2.Mooootd Avepyiagto Q1 2023
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Tpipnvo-Etog Oikovopieg

Mnyn: EALTAT, Eurostat, Eurobank Research.

e 6,1t adopd TG Vo petaBAntég MOV CUVOETOUV TO TOCOOTO AVEPYLAG, 1TOL TOV apLlBud Twv
QAo OAOUHEVWY Kol TOV 0pLBS TwV avEépywy, To ATIOTEAECHOTA YAV WG &G TO TTPWTO TP{UNVO
2023: OL ATIOOXOAOUMEVOL SLapopdwBnKav oTa 4.136,6 XLA. dTopa (LECOG 6POG 3 UNVWV) aTtd 4.142,4
XA. dTOpA TO TETAPTO TPIUNVO 2022 KAl 4.116,4 XLA. ATOMO TO TPWTIO TPIUNVO 2022. ZUVETIWG, O
TIOPAYWYLKOG CUVTEAEOTIG TNG EPYAOLOG — LETPOUUEVOG BAOEL TOU apLBPOU TWV ATTOCYXOAOUUEVWV
ATOPWV — TIAPOUCINOE OPLAKT] TpLUNviaia peiwon kaTtd 0,1% Kot 1T €Trjota avénon katd o,5% to
TPWTO TPipnvo 2023 (ZxMpa 2.1).* O apBuodg Twv avépywyv dapopdwbnke ota 501,0 xLA. dTopA
(n€ooG 6pOG 3 UNVWV) aTtd 551,7 XLA. ATOUX TO TETAPTO TPIPNVO 2022 Kal 620,0 XLA. ATOUA TO TTPWTO
Tp(UNV0 2022, ONUELWVOVTAG LOYUPT] TPLUNVLIaia Kot ETHioLa cuppikvwan (9,2% kat19,2% aviioTolya).
Bdoel auTWV TWV ATTOTEAECHATWY, TO EPYATLKO SUVAIKO (ATIACXONOUHEVOL + AVEPYOL = 4.637,6 LA
ATopa) ouppLlkvwWBNKE TO00 o€ TpLpNViaio 600 Kal o€ Trjola fAoT TO TTPWTO TPIPNVO 2023, oTOLXE(D
TIOU ATIOTUTIWVETAL OTN HEIWOT TOU TT0C00TOU GUUHETOXTG (TO TTO000 TS TOL TTANBUGHOU TTIOU aVIiKEL
0TO £PYATLKO Suva LK) 0To 59,4% aTtd 60,0% TO TETAPTO TPIUNVO 2022 KAl 60,4% TO TTPWTO TP(PNVO
2022 (BAéme Zxrjpa 2.1). To avtiotolyo péyebog otnv Eupwlwvn To 2022 rjtav oto 65,1%. Qg ek
TOUTOU, T LoYUPT| MElWON TOU TT0C0OTOU OVEPYLAG TO TIPWTO TPiUNVo 2023 dev odelletal pévo otnv
avénon TG anacyoAnong, AAAG oNpaVTIKO poAo SLaSPOUATLOE ) LElwWoT ToL apLlBpoU TwV avépywv
mou odnynBnkav ektdg epyatikol duvaptkol. A&iCel va onpelwBel 6Tl kot eMoyIKol TTapAyoVTES
SvvavTtol va EppunveVcouy o€ évav Babpo Tig opamdvw peTaBoAEs, KaBATL To TPWTO TPipnvo K&Be

€T0UG gival 1 TEP0S0G UETA TLG E0PTEG TWV XPLOTOUYEVVWY KAl TIPLV TNV EVOPEN TNG TOUPLOTLKY|G

* Autd ta otolyeia, pe dedopéveg (ceteris paribus) Tig wpeg epyaaiag ava amooyoAoUUEVO, TO KEPaAaLoKS
amoéBepa Kal T GUVOALKT] TIAPAYWYLIKOTNTA, LloodUVOpOUV e eMLBpAduvon Tou Tpaypatikol pubuou
pey£€Buvong TG OLKOVOUIOG TO TTPWTO TPIUNVO 2023.
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TEPLOSOU, E TNV TEAEVUTALQ VO KAVEL TNV EPDAVLOT] OTNV TTAPATI)PNON YL TNV ooy OAnon tou Map-

23.

_Yxnpa 2: EANa3a - AnaoxéAnon kai Mocootd Tuppetoxng (15-74 tchv)

1. Anacx6Anon 2. Nocootd ZuppeToxnc
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Mnyn: EAXTAT, Eurobank Research.

Ta mpoavadepBevia otoyela deiyvouv 6t n dtatrjpnon g amaoydAnong o€ avodiky] TpoyLld Ta
EMOPEVA XpOVIa CUVOEETAL, TIEPOAV GAAWY TIOLPAYOVTWY, KAL UE TNV CUENOT TNG CUUUETOXT]G OA0 KalL
TIEPLOGOTEPWVY ATOPWY TOU TANBUOPOU oTo epyatikd Suvaplkd. Ma mapddelypa, av To TTOCOOTO
OUMMETOXTG 0TV EAAGSa TO TpwiTo TPipnvo 2023 1jTav (00 UE To avtioTolyo otnv Eupwlwvn, téte T0
EpyaTikod Suvoplkd Ba ritav LYNASTEPO KT 439,5 XLA. dTOopA (9,5%) UE ONUAVTIKA 0DEAN yio TNV
amaoyoAnon Kat To TopoyOUEVO TIPOIOV TnG oitkovopiag. Ou emevduoelg, ot SapBpwTikég
petappuBuioelg, n a&lomiotio 0TV GOKNOT OLKOVOLKT|G TTIOALTLKI]G KOL 1] EUTILOTOCUVN OTLG BETIKEG
TIPOOTITIKEG TNG otkovouiag dtadpapatiCouv kaboplotikd pdro o€ autd To TESi0. Anpioupyolv
TpoUToBEoeLg yla TNV avénomn tou gpyatikoy Suvapikol (péow tng dnuioupyiag véwv Béoewv
epyaoiag, g avénong Tng mapaywyLKOTN TG KAl TWV TIPOYHATLKWY apoLBwyv, TTou Ba evioyvoouv ta
KivnTpa ylo €vtogn TEPLOCOTEPWY ATOUWY OTO EPYATIKO SUVAMIKO Kol TNV €MOTPodr] TIOAAWY
EMAvwy ko EAANVidwv mou €puyav oTto €§wTEPIKS TNV Ttepiodo NG HeEYEAng Udeong kal g
HEYAANG OTAOLUOTNTAG), KATL TTOU pecoTipdBeapa SUvaTal va avTLoTABIOEL TLG APVNTIKEG CUVETIELEG

Tou Snpoypadikou TPoBAHaATOG.
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To 4° Tpiunvo 2022 n etrjola PETaBoAr] ToL mpatyuaTikol AETT fjtav +5,2% YoY (+4,4% YoY 1o Q3 2022 Kot
+8,6% YoY 10 Q4 2021) kat N avTiotoLyn Tpunviaio LeTaBoAr ritav +1,4% QoQ (+0,4% QoQ 10 Q3 2022 Ka

/A EUROBANK

MNivakag A1: Baotkd Makpootikovopika Mey€0m tng EAANvikrig Otkovopiog

Npayuotikd Akabdpioto Eyywpto Mpoidv (emoyika SlopBwuéva otolyeia)

+0,5% QoQ 10 Q4 2021)

MpoBAEYels yia To auvodo Tou Etous — Eupwmaikr Emtpontj, ®eB-2023: 2023 +1,2%, 2024 +2,2%
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Mnyn: EAAnvikn Ztatiotikn Apyri (EAZTAT), Evpwmaikr) Emutporr) (European Commission), Eurobank Research.
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AET (% YoY, % QoQ)

Mepiodog: Q4 2002-Q4 2022
Ztouyela: Tptpnviaia

Méaoog ‘Opog: -0,1%
AldpEecog: +0,6%

Méyioto: +14,6% (Q2 2021)
EAdytoto: -15,6% (Q2 2020)
Anpoocievon: 7/3/2023
(TpoowpLvé otolyeia)
Emopevn: 7/6/2023

Mocooto Avepyioag (%)

Mepiodog: 3/2005-3/2023
2tolxela: pnviaio
Méocog ‘Opog: 17,1%
Aldpeoog: 17,1%
Méyioto: 28,1% (7/2013)
EAdxLoto: 7,5% (5/2008)

AA = aploTtepdg a&ovag
AA = 5€8106 d&ovag

MM = ocooT, povas,
Anpooievon): 3/5/2023
Emop. Snp.: 1/6/2023

EVATK (% YoY)

Meplodog: 4/2003-4/2023
2Tolyela: pnviaio

Méoog ‘Opog: +2,0%
Aldpeoog: +1,6%
Méyioto: +12,1% (9/2022)
EAdytoto: -2,9% (11/2013)

Anpoocievon: 10/5/2023
Emop. Snp.: 9/6/2023
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MNivakoag A2: Agikteg OlkovopLKTig Zuykupiag kot Mpoadokiwv (WYnArig cuxvotntag) tng EAAnvikrig Otkovopiog

AnaoyoAnan (cvvolo otkovouiag): -0,2% YoY tov Map-23 and -1,3% YoY  Aeiking Otkovoutkod KAiuatog: 108,8 MA tov Amp-23, +1,8 MA MoM kat
tov QeB-23, +2,9% YoY wmv mepiodo Amp-22 — Moap-23 (12M) and

+5,1 MA YoY tov Amp-23 amd -0,9 MA MoM kat -4,6 YoY MA tov
+9,5% YoY v nepiodo Anp-21 — Map-22 (emouévn dnuoaoicuon: 1/6/2023)

Map-23 (emuevn Snuooicuon: 30/5/2023)
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Aciktng ‘Oykouv Aavikov Eumopiov: +1,6% MoM kou +2,2% YoY tov

+1,8% YoY tnv
nepiodo Moap-22 — @eB-23 (12M) amd +12,5% YoY wmv mepiodo

Map-21 — QeB-22 (emopévn Snuoaicuon: 31/5/2023)

Aciktng Eumiotoovvng Katavadwtr: -44,6 MA tov Amp-23, -3,5 MA MoM

Kkat +10,7 MA YoY tov Anip-23 ané +6,3 MA MoM kot +10,3 YoY MA tov Map-
23 (emduevn dnuoaicuon: 30/5/2023)

DeB-23 ano +0,6% MoM kot +1,5% YoY tov lav-23,
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Aciktng [Mapaywyrs Metamoinong:

-0,3% MoM kat +7,6% YoY tov
Mop-23 am6 +2,2% MoM kot +7,0% YoY tov ®eB-23, +5,0% YoY v
nepiodo Amp-22 — Moap-23 (12M) oamd  +9,6%
Anp-21 — Map-22 (emouevn dnuoaicuon: 9/6/2023)

Agiktng PMI Metamoinong: 52,4 MA tov Amp-23, -0,4 MA MoM kot -2,4 MA

YoY tov Amp-23 amd +1,2 MA MoM kou -1,8 MA YoY tov Map-23 (emduevn
YoY wv mepiodo  Snuoaievon: 1/6/2023)

145 g7 Aeixtng PMI Metamoinong, ENM&Sa
a0 Aeixtng Napaywyng Metanoinong [/ R Eupwidovn R ",’\‘ 54
= a !
1l
£ I
v 311 L )
g 100 S
= 31
85
32
70
%ﬁi%%;%%wt%‘“‘ N m F m oL = omom 2o NW
T 5§ 8 3 3 8 5 5 § 5 § ¢ & &4 & & &4 & & & BT oa 7w ow
s ssss 33553 & s 2 ¢ X X £z & %% 8 % % %
Mrvag-Etog

Mrvac-Etog

Mnyn: EAAnvikn Ztatiotikn Apyr} (EAZTAT), 16pupa Otkovopikwy Kat Blopnyavikwyv Epguvudv (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opiCoupe Tig povadeg Seiktn kat wg MoM kat YoY Tn pnviaio kot Tnv €Triota HETaBOAT] avtioToya.
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MNivakag A3: Baoiké Makpooikovopikd - Mikpooikovopikéd Mey£8n tng EAAnvikrig Oikovopiag

Evnuépwon: 12/5/2023 Mapampnon
Emoy. TeAsuraia Mponyolpevng

Zroix. Mnyqn Mépnon Ai6p8. [lMaparipnon Mepi6dou Mapampnoeig MoapeAd 6viwv Erwv
Mpaypariké Akabapiato Byxwpio Mpoiov y (@0 %YoY - 59% 2022 84% 2021 -90% 2020 19% 208 17% 208 1B%6 2017
Mpaypariké Akaapioto Eyxwpio Mpoiov €3ig - 192.1 1813 B7.2 B38 180.4 774
OvopaoTiké AkaBdpioTo Byxwplio Mpoidv €3ig - 208.0 1817 165.4 1834 179.6 176.9
TMocooTé Avepyiag % - 12.4% %.8% 7.6% 7.9% .8% 218%
Evappoviopévog Aeiktng Tipwy KatavaAwTh % YoY - 9.3% 0.6% -13% 0.5% 0.8% 16
AroinBwpioTig Akabapiotou Byxwpiou Mpoidviog % YoY - 8.1% 13% -0.9% 0.2% -0.2% 0.3%
Mpayuariké Akabapioto Eyxwpio Mpoiov q %YoY  Nai 520 2022Q4 44% 2022Q3 86% 2021Q4 -6.9% 2020Q4 1P6 200 Q4 2.2% 201BQ4
Mpaypariké AkaBapioto Eyxwpio Mpoidv %QoQ  Nar  14% 0.4% 0.5% 4.%% -0.3% 0.7%
MocooTé Avepyiag m % Nar  109% Map-23 13% PeB-23 12.7% Map-22 1720 Map-21 7. Map-20 18.9% Map-B
Evappuoviopévog Agikng Tipwv KatavaAwTr % YoY - 45% Amp-23  54% Map-23 9.pe Amp-22 106 Am-21 -09% AmP-20 1®6 Amp-B
ArotiAnBwpiotiig AkabapioTou Byxwpiou Mpoidviog q %YoY  Nai  16.9% 2022Q4 27.0%6 2022Q3 I7.6% 2021Q4 15% 2020Q4 3.6 2009Q4 2.9% 2018Q4
Mpayu. BiwikA Karava. (Noikokupid kat MKIEN) q (@.() %YoY  Nai  42% 2022Q4 56% 2022Q3 123% 2021Q4 -9.5% 2020Q4 2.7% 200Q4 0.8% 20BQ4
Mpayy. Anuéoia KatavaAwan % YoY Nai -19% -2.8% -0.4% 5.3% 2.4% -4.7%
Mpayp. Erevduoeig Mayiwv (I51wTikég kar Anpdaieg) % YoY Nai 14.8% 8.3% 7.8% -0.4% 17% -56.3%
Mpayp. Baywyég (Ayadd kai Yimpeoieg) %YoY  Nai  -35% -3.6% 29.0% -2.7% -75% 2.2%
IMpayp. Boaywyég (Ayabd kal Yimpeoieg) % YoY Nai  75% 5.3% 32.3% -8.6% -0.6% 7%
Mpayp. Mapaywyik. g Epyaaiag (ava amioxoroUpevo) q @@ %YoY  Na  40% 2022Q4 28% 2022Q3 24% 2021Q4 -57% 2020Q4 06% 2019Q4 -29% 20BQ4
lMpayp. Napaywyik. Tng Epyaciag (ava wpa epyaciag) % YoY Nai 4.1% 4.3% -1% 52% 19% -3.%
ATRIOXOAOULIEVOL m  (),(7) xAdropa  Nai 41668 Map-23 41074 PeB-23 4195 Map-22 3675.3 Map-21 3685.3 Map-20 38636 Map-9
Avepyol XA dtopa Nai 5087 522.8 609.1 763.4 758.9 900.8
Epyamiké Auvapikd XA.dropa Nai 46755 4630.2 4778.6 4438.7 4444.2 4764.4
Mn EvepySg MAnBuopog XA aropa Noi 31330 3180.7 3059.2 34341 34572 3180.1
Agikng TiuWv AIdpEPIoUATWY q (2.7 %YoY  Oxi  122% 2022Q4 17% 2022Q3 1.0% 2021Q4 32% 2020Q4 75% 209Q4 32% 20BQ4
AgikTng YmeuBUvwy MpounBeiwy (PMI) m (6), MA Nai 524 Amp-23 528 Map-23 548 AmWp-22 544 Amp-21 295 Amp-20 566 Amp-0
Agiktng Biopnxavikig Mapaywyrg @, %Yoy Nai .07% Map-23 516 PeB-23 89% Map-22 569 Map-21 .06 Map-20 -1B6 Map-9
Agiktng Oykou oTo Alaviko Eutopio % YoY Nai 21% PeB-23 150 lav-23  10.8% PeB-22 -249% PeB-21 30% DeB-20 -249% PB-O
looguyio Tpexouowv ZuvaAaywy (A+B++A) m (2),(7) TMEdG Ox 171 ®eB-23 -81 lav-23  .B9 lav-22 _p2 lav-21 28 lav-20 .59 lav-B
A. looduyio AyaBuv (AHA2+A3) IPm€dg Ox  -373 -384 -28.2 -B.1 -226 -22.7
Al Kauaipwy ZPm€dg Ox  -120 -28 -65 -31 -4.9 -52
A2. Moiwv IPm€dg Ox  -03 -03 00 -01 -0.3 -01
A3. Xwpig Kauoua kai MAoia ImE€dg Ox -25.1 -25.3 -217 -155.0 -4 -7.3
B. looguyio Ymmpeaiwv (BH#B2+B3) IPm€dg Oy 195 04 29 72 211 04
B1 Tagidiwmko Ime€dg Ox 158 B7 9.4 34 B5 BI
B2. Meragopuv IPm€dg Ox 37 38 37 38 59 57
B3. Aoty Ympeaitov Zlm€dig Ox -0.1 -0.1 -02 -01 -03 -02
I". looguyio MpwrToyeviov BoodnudaTtwy (MH2+3) IPmE€dg Oy -0.3 -0.2 0.1 0.0 -16 -20
MApoiBwy kal MicBwv IPm€dg Oy -13 -13 -11 -11 -12 -11
2. Tokwyv, Mepiopdtwy kai Kepdwv IPmE€dg Ox -2.0 -18 -15 -18 -2.9 -33
3. Aormuv MpwToyeviov Boodnudatwy IPm€dg Oy 3.0 29 2.8 29 25 24
A. looZ0yio Aeutepoyevidv Boodnuatwy (AHA2) ImE€dg Ox 11 11 13 0.8 0.4 -0.6
A1 Tevikiig Kuépvnang Im€ds Ox 05 05 12 06 04 -0.8
A2. \oimov Topéwv IPmEdg  Ox 05 06 0.1 0.1 0.0 03
looduyio Mevikiig KuBépvnong % Ttou AET y 0. % - -23% 2022  -7.B6 2021 -97% 2020 09% 20O 09% 20B 06% 2017
Mpwroyevég loogdyio Mevikig KuBépvnong % Tou ABT % - 0.1% -4.7% -6.7% 3.9% 4.3% 3.7%
Xpéog levikric KuBépvnong % tou AHT1 % - I713% 194.6% 206.3% 180.6% 1B6.4% 79.5%
igukdAuvan Atodoxig Katabéoewv - @0 % - 325% 10/5/23 3.00% 22/3/23 250% 8/2/23 2.00% 2YR/22 150% 2/1W22 0.75% 14/9/22
AnpoTpacieg ZTaBepo’ EmTokiou % - 3.75% 3.50% 3.00% 2.50% 2.00% 125%
AigukdAuvon Oplakrig XpnuaTtod6Tnong % - 4.00% 3.75% 3.25% 2.75% 2.25% 150%
Ad00n TiTAwv EMnvikoU Anpoaiou (10 émn), Téhog Mepi6dou m  (6),(7) % - 421% Amp-23  426% Map-23 3349% ATP-22 099% Amp-21 2.1% Amp-20 3.37% ATmp-1B
Alapopd ATodooewv EMada-Tepuavia (10 £mn), Téhog Mepiédou MB 188.9 195.0 240.0 18.9 2755 3358
Tpameqiké Méoo Emtokio Katabéoewv (VEwv) @, % - 0.23% Map-23 0206 ®eB-23 0.04% Map-22 006% Map-21 0.u4% Map-20 0.28% Map-©
TpaTeqké Méoo EmTokio Aaveiwy (VEwv) % - 5.73% 5.57% 3.83% 4.02% 4.06% 4.56%
Meviké ZUvolo XpnuatodoTnong (A+B++A) m (2.7 €03 Ox 1459 Map-23 u45 ®eB-23 B86E Map-22 184 Map-21 1582 Map-20 1779 Map-B
A. Tevikii KuBépvnon €3ig Oxi 321 315 293 288 210 B.1
B. I6iwrikég Emyeipriceig €3ig Ox 713 703 65.2 727 727 756
T 1Bidreg kai IMKI €8ig Ox 378 38.0 39.2 59.2 66.1 75.1
A. AypoTeg, BEAeuB. EmayyeAuaTieg kal ATOpIKEG Ermy. €3ig Ox 47 46 48 77 85 n2
Z0volo KataBéoewv kai PETog (A+B++A) m (2,7 €03¢ Oxi 2241 Map-23 2215 ®eB-23 217 Map-22 219 Map-21 1994 Map-20 59 Map-B
A. Karoikol Eowtepikou (AHA2+A3) €25 Ox 1947 013 B55 w5 624 504
Al Tevikii KuBépvnon €3ig Ox 92 85 89 87 73 w2
A2. IBiwTIkEG Emyeiprioelg (A2. HA2.2+A2.3) €3ig Ox 446 431 417 365 275 23.0
A2.1 AopaNioTikég Emyeiprioeig €215 Ox 08 11 13 15 11 11
A22. Noimd XpnpatomoTwrikd I15pUpata €0Ig Ox 2.7 3.1 32 26 24 18
A2.3. Mn XpnuaToTnoTwTikéG Emyeiproeig €315 Ox 411 389 37.2 324 239 20.0
A3. Noikokupid kai IMKI €3ig Ox 140.9 139.7 B49 283 17.6 0.3
B. Katoikol Aoimiv Xwpwv Eupwlwvng €015 Ox 45 45 41 32 19 18
I. Mn Kéroikol Eupwqivng €3ig Oxi 12 13 9.8 6.6 62 56
A. Yroxpewoelg Zxend. e MetaBiBad. Meplouo. Zroixsia €3I1g Ox 137 1“4 5.3 28.6 28.8 8.1
Aciktng Oikovopikod KAipatog m (3,7 MA Nai 1088 Amp-23 1070 Map-23 1037 Am-22 981 Am-21 963 Am-20 1016 Amp-0
Biopnxavia (o168pion 40%) MA Nai 26 25 34 -4.7 -8.0 -12
Ympeoieg (01aBpion 30%) MA Nai 365 86 53 -B1 -10 74
KatavaAwTrg (oTdéuion 20%) MA Nar  -446 -411 -55.3 -384 -42.3 -335
Niaviké Euopio (aT6Bpion 5%) MA Nai 250 219 -10 6.4 -05 30
Kartaokeuég (o1a8pion 5%) MA Nai 26 B5 -87 -56 -89.3 -52.8

Mnyn: (1) BMnviki Zranioniki Apxr (EAZTAT), (2) Tpdeda g EAAGSog (TTE), (3) Eupwiikiy EmTpomm (European Commission), (4) EupwTioikr) ZTamioTik Yimpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AieiBuvon Oikovopikrg Avéihuong kai Epeuvag AieBvidv Kepahaiayopwv Eurobank (Eurobank Research).

ZInueiwon: (1) wgy, q Kol m opifoupE Ta ETHOIA, TPIMNVIAIT KAl Pnviaia oToixgia avrioToixa, (2) wg % YoY opifoupe TV eToia TooooTiaia peTaBoAr, wg % QoQ opifoupe TNV TpIunvidia TRoOOTIAIN HETABOAR,
WG Zm opifoupe To dBpoioua R unviv kai wg MA kar MB opifoupe Tig povadeg Seiktn kai Baong avrioToixa, (3) oto Tedio EmTokia Avagopag Eupwiikig Kevrpikrig TpaTedag,

Ta OTOIXEIA TIHPEABOVTWV ETWV avapEPovTal OTIG TRIPEABOUCEG NUEPOUNVIEG KATA TIG OTIEG UTIPEE HETABOAR OTA £V AGYW ETITOKIA.
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Opada AvaAuong kat ‘Epguvag

MuyyaiA BaotAeiadng
Epeuvntrig Otkovopohdyog
mvassileiadis@eurobank.gr
+30 214 40 59709

Mapia KaodAa
Epeuvritpla OtkovopoAdyog
mkasola@eurobank,gr

+30 210 40 63 453

Ap, Oe68wpog ZTapatiov
AvWTEPOG OLKOVOLOAGY0G
tstamatiou @eurobank,gr
+30 214 40 59 708

Ap, Taoog Avaotaoartog | Emikedairig OtkovopoAdyog Opidou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap, Ztuhiavog Mwyog
Epeuvntrig OtkovopoAdyog

sgogos@eurobank,gr
+30 214 40 63 456

£\

Napaokeuri Metportoviov
Avwtepn OtkovopoAsyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

/A EUROBANK

Ap. Anprjtprog EEaddkTulog
OLKOVOpLKOG AVOAUTHG
v-dexadaktylos @eurobank,gr
+30 214 40 63 449

Ap, @68 wpog Pamavog
Epeuvntrig Otkovopohdyog
trapanos@eurobank.gr
+30 214 40 59 711

MNeploodtepeg ekS60elg pag StabEotpeg otV NAekTpoviKY StebBuvon Tov akoAouBEi: https://www.eurobank.gr/en/group/economic-research

Eyypadeite nAekTpovikd, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBrjote pag ato twitter: https://twitter.com/Eurobank_Group
AkolouvBrjote pag oto Linkedin: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. (“Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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