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EBdopadiaio AgAtio Oikovouikwy EgeAi¢ewv
AiguBuvon Oikovouikwv MeAeTwv

NArKOZMIA
OIKONOMIA

To avoliypa TnG KIVESIKAG OIKOVOMING KOl Ol TTAYKOOMIEG AVATITUSIOKEG TTPOOTITIKEG-
O1 emimrTwOoEI§ oTnV Eupwrn

H mpdogatn amégaon TnG nyeoiag tng Kivag va apel Toug TrePIopIoHoUs Kal YeTd atréd Trepimou 1.100 nuépeg
va S1aKOWEI TNV TTOAITIKA TG «UNOEVIKAG avoxns» dnuioupyei avau@iBoAa pia véa ouvBnkn oTo TTAyKOGHIO
OIKOVOMIKG yiyveaBal. Ta T1pia xpovia TePIOPIOTIKAG TOAITIKAG €mANgav Tnv oikovopia tng Kivag,
onuioupywvTag TTPORAAUATA TOOO OTO VOIKOKUPIA KAl TIG ETTIXEIPACEIG, OGO KAl OTIG TTAYKOOUIEG AAUCIdES
agiag. Twpa, n Taxeia e¢dmAwaon Tou Covid, Je TNV €TTAVEKKIVNON TNG OIKOVOUIKNAG & pacTnpIOTNTAG, £XEI
oTEPATEl EPYAOUEVOUG Kal TTEAATEG aTTO TIG €miXeIprioelg. O1 utrelBuvol Xapa&ng TTOAITIKAG QVTIMETWTTICOUV
Mia TepdoTia TTPOKANCN, TN &1aTAPNCN TWV YPAUMWY TTAPaywyng o€ AsIToupyia, evw TTepIcadTEPOl aTmd 37
eKaT. avBpwtrol nuepnoiwg TTpooBdaAAovTtal atmd Covid Kal TTOANEG ETTIXEIPNAOEIG €XOUV AVAOTEIAEI TN
A&iToupyia Toug, AOyw Tou TTEPIOPICPEVOU OIaBECIUOU EPpYATIKOU dUVAMIKOU.

H oikovopia tng Kivag mapouciace peydAn avOekTIKOTNTA, a@oU KATAPEPE va TTApoUCIAcel BeTIKO pubud
avarmtuéng 1o 2020, Tng TAgNG TOou 2,2%, Tapd TNV TTAYKOOMIG aBefaidTnTa, €V Ol avaBewpnuéveg
TTPOBAEWEIG yia To 2023 ekTIHOUV puBuG avaTtTugng TéPIE Tou 5% (Mpdenua 1). BéBaia, oTo TTPWTO TPiPNVO
Tou 2023, avapévetal 1IS1IAITEPWS AoTaBEG, e avaoToAr TNG dpacTnEIOTNTAG TTOAAWY ETTIXEIPHOEWY, £EQITIOG
TWV POAUVOEWY, dNUIOUPYWVTAG TTPOCWPIVO apvnTIKG avTikTutio oTnv Kiva Kal PETETTEITA 0TO GUVOAO NG
TTayKOopiag olkovopiag. Opwg, atmd 1o d€UTEPO TPIMNVO TOU £TOUG, AVAMPEVETAI PIA DUVOMIKA avAKauyn Tng
OIKOVOMIaG, Y KIVvNTAPIO HOXAG Tnv evioxuon TnG ISIWTIKAG KATAVAAWONG Kal TIG ETTEVOUCEIG, TTOU AAAWOTE
atroTeAOUV TOUG TTAPAYOVTEG PE TN HEYAAUTEPN cuvelo@opd oTn diaudpewon Tou AETT.

H avBekTikOTNTA TNG 0IKOoVopiag Tng Kivag KaTd Tn didpKela TG TTavOnUiag Kal o1 ETACIEG EKTIPACEIG YId TA
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Katd tnv 1mepiodo NG TTavonuiag, TTOAAEG ETTIXEIPACEIS AVAYKAOTNKAV VA TTEPIOPICOUV TO TTPOCWTTIKO TOUG,
pe atroTéAeapa TTOAAOI epyalduevol va XAoouv TV €pyaacia TOUG, VW KAl Ol EVATTOUEIiVaVTEG augnaav TIg
ATTOTAMIEUCEIG TOUG, TTEPIOPICOVTAG TNV KATAVAAWON Kal Ta TagidIa avayuyng OTo eSWTEPIKO, EEQITIAG KUPIWG
TOU KAigaTog afeBaidTnNTag TTOU UTTAPXE OTNV ayopd. AUTA N CUPTTEPIPOPA avapéveTal va aAAGEEl dpdnv Toug
ETTOPEVOUG UNVEG, PE TIG EKTIUAOEIG VO OVOPEPOUV ETACIA aUEnon TnG KatavdAwaong TTou Kupaivetal até 8%
¢wg 12%, 10 2023.

H katavaAwTikA avakauyn otnv Kiva pytropei va €xel TTapdTTrAeupeg atmwAEIES Yia AAAEG OIKoVOoieg, apoU Ba
odnynoel o auénon Tng TTaykOouiag ¢Atnong, o€ pia TTepiodo OTToU o1 €QodIACTIKEG aAuaideg dev EXouv
opaAoTroInBei TTARPWG Kal WG K TOUTOU QVOMPEVETAI VA TTIECEI TIEPAITEPW TIG TIMEG. O AVTIKTUTTOG EVOG TETOIOU
oevapiou Ba ékpoue Twv KWOWvA Tou KIVOUVOU OTIG KEVTPIKEG TPATTECEG yia dlaTAPNON TNG AUOTNPAS
VOMIOUOTIKAG TTOAITIKAG, VIO MEYAAUTEPO OIAOTNUA ATTO TO AVAUEVOUEVO, e OTOXO TNV ATTOQUYNR TNng
METAKUAIONG TNG aU&NONG TWV TIHWV OTOUG KATAVAAWTEG.

Em Aéov, n emavekkivnon TG oIKovouikhg dpacTtnpidtntag otnv Kiva 8a aufAoel TIG avAayKeg Twv
VOIKOKUPIWVY KAl TWV ETTIXEIPACEWV Yia evépyeia. H katavadAwon TeTpeAaiou Kal QUOIKOU agpiou eKTINATAI OTI
Ba eTavakAuyel ot TTPOTTAVONUIKA ETTITTEDA, HE ATTOTEAEOUQ VA TTEPIOPICEI GNUAVTIKA TNV TTPOCPEPOMEVN
TTOOOTNTA QUOIKOU agpiou otnv Eupwtn, méfoviag avodikd TIG TIEG, AOYw TOU avTaywviopouU yia Tnv
e€ao@aAion Twv avaykaiwv Tpoundeiwyv. ATToTeAei GAAWOTE KOIVH TTapadoxn, 0TI N PEIWPEVN KaTavaAwan
@uaikoU agpiou atnv Kiva emérpewe otnv Eupwtn va auffoel Tnv TpopnBeid Tou atrd AAAEG ayopEég, WaTe
va avTioTaduioel TNV d1aKOTIA QUGIKOU agpiou atré Tnv Pwaia.

H Eupwtn, 6mwg Kal ol HIMA, evdeXopévwg va aTTOKONIOOUV Ta PIKPOTEPA OQEAN A aKOPA va €XOUV Kal
aTTwAgIeG atmd TO0 «avolypay» TG Kivag, evw o1 YEITOVIKEG TG XWPES AVAUEVETAl VO OTTOKOUIoCOUV KEPDN,
Kupiwg AGyw TNG al&naong Tou guTTopiou Kai Tou Toupiopou (Mpdenua 2).

2UUTTEPACHATIKA, N ETTAVEKKIVNON TNG KIVECIKIG OIKOVOUIAG, YE TNV EKTETAMEVN dIACTIOPA TWV HOAUVOEWV,
TpounvUel éva dUoKoAO Eekivnua. O eKTIUAOEIG, OUWG, YIa TO GUVOAO TOU £TOUG €ival EvBAPPUVTIKES, EI0IKA,
av avaAoyiotoUpe 6T n Kiva avapéveral va ouvelo@épel avw Twv 2/3 oTnv TTayKoouia avatTuén 1o 2023
(OECD, Economic Outlook November 2022). MdaAioTa, av emTaxuvBoUv Kal Ol avaykaieg d1apBpwTiKESG
METAPPUBUIoEIG, Kupiwg oTnV ayopd epyaciag, 8a doB¢ei n duvatdtnta otnv Kiva yia akdun uwnAdTEPOUG
puBpoUg avamTuéng. AuTtr n avamTuén, OpwG, UTTOPEI va €XEl apvnTIKEG, OEUTEPOYEVEIG ETTITITWOEIS TNV
TTAyKOOMIO OIKOVOia Kal &n TNV €UpwTraikr, a@ol avau@IioBATNTa n TeAeuTaia eTTW@EANONKE aTTd TNV
TepIopIoPEVN KIvNTIKOTATA oTnv Kiva 1o TTponyoUuevo SIA0TNUA KAl TIG MEIWUEVEG AVAYKEG YIa EVEPYEIQ,
KATopBwvoVvTag £€T01 VA KAAUWEI TO HEYAAUTEPO UEPOG TWV EVEPYEIOKWY TNG AVAYKWY Yia To 2022,

H ouvoAIKA EKTIUWMPEVN ETTITITWON ATTd TO AVOolypa TNG oikovopiag Tng Kivag, % Tou AEN 2021
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AIFOPEZ KEQANAIOY &

ZYNAANATMATOZ

Megiwon Twv TTANBWPICTIKWY TTIECEWYV, OE AVOMOVH TWV ETMITITWOEWV TOU avoiyparog tng Kivag

e Ta TpwTa onuadia atTokAIPAKwWonNG Tou TTAnBwpiouoU diagaivovTal otnv Eupwlwvn (ZT1E)

o O 1epUaTIONOS TNG TTOAITIKAG TNG «UNJEVIKAG avoxne» evavTia atov Covid mou epdppooe n Kiva
EKTIUATAI OTI, BPaxutTpdBeoua, Ba £xel apvNTIKO AVTIKTUTTO OTAV TTAYKOOUIA OIKOVOWia

e AvodIKd KIvoUvTal Ol TTAYKOOMIEG YO PEG aTTd TRV £vapgn Tou £€Toug, TTapd TV aBeBaidéTnta

o AvBexTiKr n ayopd epyaciag aTig HMA, pe T0 TTOCGOOTO TNG AvePYiag va uTToXwpei Tov AekEUBPIO OTO
3,5%

O1 €&eAigeIg OTNV TTAOYKOOUIA OIKOVOMia

HMNA » Z0powva pe dnAwaoelg avwTaTwy aflwuatolixwyv Tou AlgBvoug ANAZKOIMHZH
NopiopatikoU Tapegiou, 1o 2023 avapéveral va gival éva dUOKOAO £T0G OIKONOMIKQON
Y1 TO PEYOAUTEPO WEPOG TNG TTAYKOOUIAG OIKOVOUiag. Mo cuyKekpipéva, FEFONOTQON
yia Tig HMA ekmipdral 611 o TANBwpiopog dev £xel Kopupwbei akdpa Kal, NMPOHIOYMENHE
WG €K ToUTOU, TTPoTéONKE oTNV OpooTrovdiakn Tpdtela Twv HITA (FED) EBAOMAAAZ

va ouvexioel TN oUo@iyén TnG VvOoMIopaTikAg TOAITIKAG. Ta TeAguTaia
O1a0€aiya aToixeia yia TV ayopd epyaaiag eIRERAIWVOUY TIG AVNOUXIEG,
ME TNV QAPEPIKAVIKA olKovopia va ouveXiCel va TTpoaBétel véeg Béoeig | = Ta oToIxEia yia Tov

epyaciag Tov Aekéuppio (223 xIA.), evw TO TTO00CTO TnG QAVEPYIAG TTANBwpPIoPS AekeuBpiou
peiwbnke oto 3,5% atrd 3,7%. otn Z1E

= O1 dNAWOEIG aVWTATWY

ZTE » To 2023 Ba cival £va £10G TTPOKARCEWY, a@oU TTapaPEVOUV Ol afiopatolywy Tou ANT

aBeBaIdTNTEG, €EQITIOG TNG EVEPYEIOKAG KPIONG KAl TWV YEWTTOAITIKWV i
e€ehiCewv. Ta TTPOOPATA DNUOCIEUPEVA OTOIXEIO VIO TOV TTANBWPICTHO yia Ty TayKooHid
otn ZT1E amé v Eurostat eival evBappuvTIKE, agol o TTANBWPICHAS Oikovopia

MEIWONKE, yIa OEUTEPO ouUVEXOUEVO pnva, aT1o 9,2% Tov AekéuBpio. Ao
TNV GAAN TTAEUPd, avnouxnTika eival Ta ynvipata até Tnv aldgnon tou
Tupfiva Tou TANBwpicpol  oto  5,2% Tou uttodnAwvel OTl O
TANBwpIopdg Ba diatnEnBei o uwnAd emimeda (Mpdenua 3). Mpog aut | = H dnuoacicuan Twv

= To M0o0OTO avepyiag
Tou AekepBpiou atig HIMNA

TNV KaTeUBUvVON €ival Kal Ta OTOIXEIQ TTOU avaKOIVWONKayv yia TNy ayopd TTPAKTIKWY TNG
epyaaciag otn Meppavia, Pe TO TTOCOCTO TNG AVEPYIAG va TTAPAUEVEl O€ ouveSPIaoNS TOU
XaunAa etrimeda 5,5%, evw peIwBNKE o apiBudg Twv avépywyv Katd 13 AekepBpiou ¢ FED, yia

XA (Tpagnua 4). TNV aug¢non Twv

ETTITOKIWV
FPAGHMA 3 MAnBwpicpdég otn ZTE Kai n ayopd epyaaciag otnv Meppavia
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Maykéouia Oikovopia » 21nv Kiva, namdéeaon va apBei n TOAITIKA TNG INOEVIKAG AVOXAG EKTINATAI OTI Bal
EXEl ApvVNTIKO QAVTIKTUTTO OTNV KIVECIKI OIKOVOMIa, TO TTPWTO TPIiUNvo, woTdc0, OTO OUVOAO TOou £TOUG,
TTapoucIAfel avaTrTuglakeég TTPOOTITIKEG, TTEPIE ToU 5%, ATTO Tnv GAAN TTAEUpd, n olkovouia Tou Hvwpévou
BaoiAeiou avapéveral va mrapoucidoel ouppikvwon 1o 2023 dvw Tou 1%, olpewva PE TIG TEAEUTaiEg
ekTiunoelg, evw n Kevtpik Tpdtrea tng AyyAiag (BoE) ekTipdral 0TI Ba guveyioel Tnv auoTnpr VOUIOUATIKA
TTOAITIKHA, QUEAVOVTAG TTEPAITEPW TA ETTITOKIA OTIG ETTONEVEG auvedpidaelg. TEAog, otov Kavadd, To TTooooTd
NG avepyiag ouveyilel TNV KaBodIKA Tou TTopeia, agoU, cUNPWYVa PE Ta aToIXEIa Tou AekepBpiou, UEIWBNKE

oT10 5% a1d 5,1%.

O1 cuvaAAQYHOTIKEG ICOTIMIEG KOI OI AYyOPEG OHOASYWYV

2UPQWVa PE Ta OTOIXEIO TOU XpnuUaTIoTNEIOU TOU ZIKAYOU, OI CUVOAIKEG
KaBapég ToTTOBETAOEIS (AYOPES PEIOV TTWANCEIG) OTNV ICOTIKIO TOU EUPW
pe To doAdpio diatnenOnkav BeTIKES, TNV €Bdoudda Tou éAnge oTig 3
lavouapiou. O1 BeTIkéEG BEoeIg (UTTEP TOU €upw, “long”) pelwBnKav Katd
16.247 ocupBoAaia, pe atroTEAECHA OI OUVOAIKEG KaBapég Béoeig va
dlapoppwbouv ota 129.915 cupBdAaia amd 146.162 cuupfoAaia, Tnv
TponyouUuevn pdouada (Mpdenua 5).

AvoOIKA KIveiTal TO eupw €vavTi Tou doAapiou, e TNV I00TIYia oTIG 12
lavouapiou va Bpioketal oto 1,075 €/$, o uynAd emtd pnvwv. Ol
OnAwoelg afiwpatoUXwy yia CuvéXIon TnG auoTnPhAg VOMICHATIKAG
TONITIKAG attdé Tnv FED, KaBwg Kal Ta véa oTolxEia yia Tov TTANB wpIouo
otnv Z1E €xouv evIoXUOEl TO EUPW EVAVTI TWV KUPIGTEPWY VOMICHATWV,
oTIg TeAeuTaieg ouvedpidoelg (Mivakag 1).

2NUavTiK Meiwon Twv ammodOCEwWV KaTaypA@EeTal GTNV OMOAOYIOKN
ayopd Twv HIMA, pe tTnv amédoon Tou 10eToug opoAdyou va avépyeTal
o710 3,51% oTig 12 lavouapiou, evw To 2eTEG uwnAdTEPa 01O 4,21% . £1n
ZTE TapatnpoUpe onuavTiKA peiwon oTIC atmodO0Eelg TwV OMOASYwWY,
AOYW TWV ONUOCIEUPEVWV CTOIXEIWV yIa TOV TTANBWPITHO, KABWG KAl Twv
ONAWOEwWV  yio  KAAUTEPN Tropeiad TG  YEPMUAVIKAG  OIKOVOUIAG.
XapakTtnpioTikd, n amédoaon tou 10eTolg yepuavikol opoAdyou aviABe
aT1o 2,15%, o1ig 12 lavouapiou, cuptrapacUpovTag TIG XWpPES TnG ZTE.
TéAog, n dlagopd amddoong YeTagu Tou 10eToug oyoAdyou TG EAAGDaG
KaiTou 10eT0UG ooASGyou TNG Mepuaviag (spread) TTapauével uPnAn oTig
191 povadeg Bdaong (U.B.), Tou 10€TOUG TTOPTOYAAIKOU OOAGYOU OTIG 89
M.B., evwd Tou 10€100¢ ITaAIKoU opoAdyou oTig 181 p.B. (Mivakag 2).

NPOZEXH ZHMANTIKA
FEFONOTA

HMA:

AgikTng BlounxavikAg
TTapaywyng Aekepppiou
(18 lav.)

AgikTnG Alavikwv
TTwANoewv Aekeuppiou
(18 lav.)

Néeg aitoelg yia etidoua
avepyiag (19 lav.)

Z1E:

Agiktng OikovouikoU
KAipatog ZEW, lMepuavia
(17 lav.)

MANBwpioubg
AekepBpiou, ZTE (18 lav.)
loouyio Tpexouowv
ZuvaAAaywy, lotravia (19
lav.)

AIEONEIZ ArOPEZ:

AET &' 1piynvo, Kiva (17
lav.)

A€ikTNG BlounxavikAng
Tapaywyng Aekeuppiou,
Kiva (17 lav.)
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O1 Ayopég oe ApiBuoug

MINAKAS 1 2UvoAAQyUaTIKEG looTIHiES
Ayopa Tuvaihdaypartog
12-av-23 T pépec mpv 1 ¥pdvo Tpv Eﬂﬁ‘“;]m"“i
EupwiAohdpio (€/5) 1.076 1.052 1.144 ——
Eupw/Ztephiva (EE) 0.886 0.883 0.835
IrephivalAohdpio (£/5) 1.215 1.191 1370 —
EupW/EABETIKG @payko (E/CHF) 1.004 0.985 104 ———
EupwiMisv lamuwviac (ELPY) 141.690 140.380 131.160
AokaproiTiev lamuwviag (SUPY) 131.697 133.410 114.640  e——
EuptlioAdpio AuoTpaiac (E/AUD) 1.560 1.558 157 —
Eupwihordpio Kavada (E/CAD) 1.446 1.428 1431 —
BI”ﬂYfgi Eup@/Kivédiko youdv (EICNY) 7.269 7.250 7267 (—
oombpe
& Eup@/Toupkikr Aipa (ETRY) 20.223 19.759 15242 (—
AgikTne Aohapiou (US dollar Index) 103.126 105.042 94915 eo—
MINAKAS 2 ATod060¢€Ig opoAdywv Kail spreads £vavTl 10eTo0g yepUavVIKOU OJOAGYOU
AugBveic amobéorg opoidy v (%) Eupwaiké¢ amobdong 10eTolc opoidyou (%)
P . : _ . Mopopd pe
- 7 pepe; 1 ypove ERBSopalaia ; TpEpe; 1 xpovo . .
PV e mpiv  poaBold (%) 1B o g WGT::-‘:T: :wu;
2oé HMA 4218 4458 0919 -5.38% Feppaviag 218 2.3 -0.08
10oEg HNA 3818 3718 1.743 -5.40% OMavBing 2.41 282 004 25
2g i Hv. Baoihziou 3448 3483 0789 -0.24% Fahhiag 2.61 2.81 032 48
10&ég Hv, Baggou 3388  3E4E 1138 -4.50% lrmaviag 3.13 3.35 082 88
2eris lamuniag 0038 0018 0083 111.11% |Noprowhiog 3.05 3.30 058 £3
Mnyn: 10e i la maviag 0498 0410 0123 2146% Irehag 3.98 432 128 181
Bloomberg 2evig Kavabag 3BT4 403 1,112 -3.88% EnaBag 4.08 439 150 191
10 & KawBag 3008 3174 1,728 -B24% Kimpog 420 4,19 208
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Alpha Bank Economic Research
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To mapdv deArio ekdiderar amd tnv Alpha Bank kar éxer ammokAgioTika evnuepwriké xapaktripa. O TANPo@opiES TTou TTEPIEXE! TTPOEPXOVTAI ATTO TTHYES TTOU
Bewpouvrar aéIdmoTeS aAAd Oev Exouv emmaAnBeurei amé tnv Alpha Bank kai armroteAouv ékppaan yvwung Baoi{ouevn oe dlabéoiua SeG0UEVA LIAS OUYKEKPIUEVNS
nuepounviag. To mapdv dev amoreAsi oupBouAn 1 ouaTacon oUte TPOTPOTTA yia TNV Sievépyeia otTolaodnTToTe ouvaAAayng Kai wg ek TouTou dev éxouv AngOei
urréwn mapdayovreg OTTwg, N yvwaon, n EUTIEIpIa, N XPNHATOOIKOVOUIKA KATGOTAON Kai Ol ETTEVOUTIKOI OTOX0I VOGS EKAOTOU TwV SUVNTIKWV /KAl UPIOTAUEVWY
meAarwy kai Oev éxouv eAeyxOei yia mBavi) popoAdynan Tou ekdOTN TNV TNy OUTE Kai yia GAAn, Tepaitépw, POPOAOYIK CUVETTEIR €K THG CUUMETOXNAS O’ auTd.
Emiong dev ouvioTa épeuva oTov Topéa Twv ETEVOUOEWY Kard TNV évvoia Tng iIoxUouoag vopoBeaiag Kal we ek ToUTou OV €xel ouvTay Osi oUupwva LE TIS
amaitioeI§ Tou vopou yia Tn dlacedAion Tng aveéaprnoiag TS épeuvag aTtov Topéa Twv emevouoewv. H Alpha Bank dev utroxpeoural va emKQIPOTTOIEl 1} va
avaBewpei To deAtio autd oUte va Tpofaivel O€ QVAKOIVWOEIS 1} EIGOTTOINTEIS OE TTEPITITWOT TTOU OTTOIOBNTTOTE OTOIXEIO, YVWun, TTPOBAEWN 1y EKTiunon Tou
TEPIEXETAl OE auTO PETABANBEI 1) SIaTTIOTWOE! €K Twv UOTEPWV WS avakplBrg. Tuxov o€ TPoLAEwers eTTi Tou TapdvTog SeATIOU yia TNV TTOPEIa TwWV aVAPEPOLUEVWY OE
auTo OIKOVOUIKWYV LIEYEBWY arroreAouv ektiurioeis NG Alpha Bank Baoi{éueves ora dedopéva mou mepiAauBavovrar oto deAtio. H Alpha Bank kai o1 Buyartpikég 1ng,
Kkabwg emmiong ta péAn Tou AioikntikoU ZupBouliou, Ta oTeAéxn Kai ol uttéAAnAor autwy dev mapéxouv kaia diaBeBaiwon oute eyyuwvral TNV akpifeia, Tnv
mANPOTNTA Kai THV 0pBOTNTA TWV TTANPOYOPIWV TTOU TTEPIEXOVTAI KAl TWV aTTOWEWV TTOU SIATUTTWVOVTAl OTO TTAPOV i TNV KATAAANASTNTG TOUS yIa OUYKEKPIUEVN
Xpnon kai 6ev épouv Kapia eubuvn yia orroiavonTToTe Guean 1 éuueon {nuia 6a UTToPOoUTE TUXOV va TTPOKUWEI O OXE0N LIE OTTOIAVONRTTOTE XPNON TOU TTAPOVIOS
Kal Twv TTANPOQOPIWV TTOU TTEPIEXE! €V OAw 1} ev pépel. OTroIadnTToTE avarrapaywyr 1 avadnuoaoicuan autoU Tou GEATIOU i TUAKQTOS TOU TTPETTEI UTTOXPEWTIKA va
avapépel nv Alpha Bank wg¢ mnyr mpogAe0oews Tou
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