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Disclaimer

This presentation relating to PPC S.A. ("PPC", or the "Company”, together with its consolidated subsidiaries, the "Group”) has been prepared for information purposes only and it has not been approved by
the Board of Directors of the Company. This presentation may not be disclosed, reproduced, disseminated, quoted or referred to, in whole or in part, without the prior written express consent of the
Company and may not be used for any other purpose. None of the Group, or any of its affiliates or employees, directors, representatives, officers, agents or advisors (collectively, the “representatives”),
shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.
The information contained in this presentation is provided as at the date hereof and is subject to change without notice.

The information contained herein should not be construed as legal, tax, accounting or investment advice, representation or a personal recommendation. This presentation is not intended to form the
basis of any investment decision, financial opinion or investment advice.

Certain information contained in these materials, including future EBITDA, earnings, expenditures and other financial measures for future periods, constitutes "forward-looking statements,” which are
based on current expectations and assumptions about future events, and that may be identified by the use of forward-looking terminology such as "may,” “will," "should,” "except,” "anticipate,” “project,”
"estimate,” i continue,” or "believe” or the negatives thereof or other variations thereon or comparable terminology or other forms of projections, forecasts or targets or generally as all
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statements other than statements of historical facts included in this presentation. Financial metrics for future periods are based on present reasonable and good-faith assumptions and we provide no
assurance that such financial metrics will be achieved.

These forward-looking statements are subject, among other things, to (i) business, economic and competitive risks, (i) macroeconomic conditions, (iii) fluctuation of the Euro against the U.S. dollar
exchange rate, (iv) oil, natural gas and electricity prices and the price of CO2 emission rights, (v) changes in the market, legal, regulatory and fiscal landscape, (vi) evolution of bad debt and (vii) other
uncertainties and contingencies, which relate to factors that are beyond PPC's ability to control or estimate precisely, and that could cause actual events or results to differ materially from those
expressed therein. Accordingly, undue reliance should not be placed on these forward-looking statements, which speak only as of the date of this presentation.

PPC does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this presentation. For a more detailed
description of the main risks and uncertainties that could cause actual results to differ materially from those expressed or implied by forward-looking statements, please refer to PPC's FY2021 financial
report, which can be found on the Company's website at www.dei.gr.

This presentation also includes certain unaudited and unreviewed preliminary interim financial information prepared by the Company and its subsidiaries. Undue reliance should not be placed on the
inclusion of such unaudited and unreviewed preliminary interim financial information and it should not be regarded as an indication of future events. Market and competitive position data in these
materials has generally been obtained from industry publications and surveys or studies conducted by third-party sources. There are limitations with respect to the availability, accuracy, completeness
and comparability of such data. The Company has not independently verified such data and can provide no assurance of its accuracy or completeness.

Certain financial data included in these materials consists of "non-IFRS financial measures.” These non-IFRS financial measures, as defined by the Company, may not be comparable to similarly-titled
measures as presented by other companies, nor should they be considered as an alternative to the historical financial results or other indicators of the performance based on IFRS. Certain statements in
these materials regarding the market and competitive position data are based on the internal analyses of the Company, which involve certain assumptions and estimates. These internal analyses have
not been verified by any independent source and there can be no assurance that the assumptions or estimates are accurate. Accordingly, undue reliance should not be placed on any of the industry,
market or the Company's competitive position data contained in these materials.

The facts, opinions and expectations stated herein have not been independently verified, and neither the Group nor any of its respective affiliates or representatives makes any representation or
warranty, express or implied, as to the achievement or reasonableness of future projections, management targets, estimates, prospects or returns contained herein, as to the accuracy, completeness or
reasonableness of this presentation or any of the information or opinions contained herein, or the assumptions on which they are based or any other written or oral communication transmitted or
made available to the recipient or its affiliates or representatives, and they should not be relied upon as such.

The Group, its affiliates and their respective representatives expressly disclaim, to the fullest extent permitted by law, any and all liability based, in whole or in part, on this presentation or any
information contained herein or any other written or oral communication transmitted or made available to the recipient or its affiliates or representatives, including, without limitation, with respect to
errors therein or omissions therefrom. By receiving these materials, you will be taken to have represented, warranted and undertaken that you have read, understood and fully agreed to be bound by
the terms and limitations set forth in the disclaimer above.
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Financial highlights

Q12022 Q12021

Revenues 2,247 1,114 102%
Recurring EBITDA 170 226 -25%
One-offs 391

Reported EBITDA 170 186 -9%
Pre - tax Profits/(Losses) * (30) (29)

Capital expenditure 102 90 13%
Free Cash Flow (172) /0

31.03.2022 31.12.2021

Net Debt 2,132 1,890 13%
Net Debt / EBITDA 2.6X 2.2X

Notes

1. For Q12021 excluding one-offs for the provision of €2.9 m for personnel's severance payment (negative impact) and for the retroactive charge of €36 m for special allowances
from the implementation of the Collective Labour Agreement for the period 2021-2024 (negative impact)

2. Net losses of €186 m were recorded for Q1 2022 compared to net losses of €44 m in Q1 2021. The delta is attributed to a €184 m tax on the €787 m capital gain from the sale of @
49% stake of PPC in its subsidiary HEDNO S.A.. to Macquarie Asset Management Excluding this tax, net losses for Q12022 amount to €2 m



Market Outlook - Commodity prices

Day Ahead Market price (DAM) (€/MWh) 3
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« European gas prices swing wildly as market * Q1has been lively, with Fit for 55 policymaking « Power prices elevated by record high gas & CO?2
faced war volatility and a host of accelerating - EUAs pretty volatile, though prices - Power has followed TTF movements
unprecedented risks ahead holding up relatively well . Higher Q1 DAM price by +€184.5/MWh
« Higher Q1 TTF price by +€78.6/MWh_th « Higher Q1 CO, market price by +€46.1/tn (€238.1/MWh vs €53.6/MWh)
(€97.1/MWh_th vs €18.5/MWh_th) (€83.6/tn vs €37.5/tn)

» Unprecedent increase in TTF and CO, prices compared to last year driving the wholesale market price (Day Ahead Market)
up by more than 4x

- PPC was able to manage the unprecedented market volatility moves and increased commodity prices through its ample
liquidity due to proven access to diversified funding sources, aiming at preserving profitability within budget

1. Source: EEX TTF Daily Spot prices. 2. Source: ICE EUAs Daily Futures (Dec-21 & Dec-22 accordingly). 3. Source: HENEX. Note: The gas supply contracts in Greece are priced on the basis of the previous month's average on
the TTF M+1, as published by ICS Heren ("Heren Monthly indices”) 6
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Electricity Demand
Q12022 vs Q12021

15,084

-3,994

~/,524

85
2,162

s |

Q1 2021

Domestic Demand 14.795 13.765 1.030
Sales 12.594 11.518 1.076 9,3%
Third Party sales (estimation) 4.530 3.994 536 13,4%
PPC's sales 8.064 7.524 540 7,2%
PPC's average market share 64,0% 65,3%
Mines 77 85 -8 -9,4%
0 Network losses 2124 2162 38 -1,8%
B Pumping 33 21 12 571%
B Third Party exports 1.227 1.291 64 -50%
PPC's exports 55 7/ 48  685,7%
Total Demand 16.110 15.084 1.026 6,8%

» Domestic demand up by 7.5% due to the recovery of economic activity
compared to Q12021 which was impacted by covid-19

» Total electricity demand increased by 6.8%

» PPC's sales increased by 7.2% since domestic demand increase was

partially offset by 1.3 p.p. market share reduction.
/



Electricity Generation and Imports
Q12022 vs Q12021

Electricity Generation and Imports 16.110 15.084 1.026 6,8%
PPC Generation 6.390 6.701 -311 -4,6%
8,015 RES (excluding Hydro > 15MW) 89 82 7 85%
4 =01 Hydro (>15MW) 1.226 1.882  -656 -34,9%
’ 7,069 35 = Oil 933 911 22 2,4%
6393 M Natural Gas 2.548 2.082 466  22,4%
-89 B | ignite (Parent) 1.053 1.375 322  -234%
11226 B 4,253 Lighite (Meliti S.A. & Megalopolis S.A) 541 369 172 46,6%
159 Third Party Generation 7.238 6.220 1.018  16,4%
6 RES 4.501 4.253 248 5,8%
.933 .911 ALUMINIUM S.A. - CHP 159 211 -52 -24,6%
N o1 ™ Natural Gas 2.572 1.752 820 46,8%
| M Oil 6 4 2 50,0%
2,082
2,548 1752 Imports 2.482 2.163 319 14,7%
PPC 3 368 -365 -99,2%
Third Party 2.479 1.795 684  38,1%
. |5 479 1,375 PPC's Generation & Imports Market share 39,7% 46,9%
1,053 ’ 1795 PPC’'s Generation Market share 46,9% 51,9%

/541 - 369 | . . o .

/3 1348 = PPC's generation down by 4.6% , due to lower generation from hydro and lignite units
PPC Third Party PPC Third Party = Lower portion of electricity demand covered mainly due to lower output

Q12022 Q1 2021



Turnover & operating profitability
Q12022 vs Q12021

Revenues (€ m) Recurring EBITDA (€ m)

(H102%>——
2,247
96 ' (25%>
226
O\7‘@’0
1,114
157 2,152
957
Q12021 Q12022 Q12021 Q12022
Energy sales  Other —O—EBITDA margin (%)
revenues
* Higher revenues driven by higher average revenue due to « Vertical integration partially offset higher wholesale cost
tariff indexation of the Retail Business with increased margin of the
« Positive contribution from increased domestic demand Generation business
offsetting market share loss « Positive impact from hedging activities in gas and CO?2

emission rights prices



Recurring EBITDA per business activity (€ m)

Q12022 vs Q1 2021

Risk mitigation due to integrated
position & hedging activities

Generation !

D

339

4
Q12021 Q12022

Retail

120 :

Positive impact from

higher wholesale market prices
despite lower volume

-275
Q12021 Q12022

1. Including Large Hydro

Negative impact from

one month lag in the indexing
formula

support measures to customers
of €360m

c. 60% of Group
profitability is regulated

Distribution

—®—

96 100
Q12021 Q12022

Stable profitability driven by

Regulated nature of business

Contribution to materially
increase from 2023 onwards

RES (excl. Large Hydro)

-0

5 6
Q12021 Q12022

Stable profitability

given no material change in
volume generated




Capex - Free Cash Flow
Q12022 vs Q12021

Capex (€m) Free Cash Flow (€m)

@ v CCIAN
‘ 102 | (242
/0
90 1
Conventional Generation 36 / v
(including Mines)
Renewables 9
(Including Hydro)
Distribution
Other._ il 2 -172
Q12021 Q12022 Q12021 Q12022

Conventional Generation
Negative FCF despite €1.3bn inflow from HEDNO stake sale mainly driven by

* Reduction due to lower capex for Ptolemais V and environmental upgrades ,
outflows:

« due to increased needs for hedging activity for both initial and variation

 Stable capex - Further acceleration expected in the next quarters margin
Distribution « forincreased WC needs for purchases of natural gas, CO2 emission rights
and energy

» Increased capex for repetitive projects

* Further increase of capex for the modernization of the network

11



Net Debt Evolution
31.3.2022 vs 31.12.2021

Net Debt Evolution (€m)

* Net debt increase by €200m
due to hedging activity and

iIncreased WC needs

* Net Debt/EBITDA at 2.6x
boosted by €1.3bn proceeds
from HEDNO stake sale.

« We remain committed to the

long term target for Net

Net Debt Debt repayment Debt drawdown Cash and cash Other financial assets Net Debt
31.12.2021 equivalents & R Debt/EBITDA below 3.5x
restricted cash

@) Net Debt/LTM EBITDA

12



Liquidity position and debt breakdown (€ m)

31.3.2021
Liquidity position Long Term debt maturity profile’ Long Term Debt breakdown 1
High cash reserves & No major contractual Approximately 67% of
available credit lines repayments in the next 2 years debt under fixed rates
1,307
€ 600m out of the
€ 1bn have 1+1 years
1,020 532 extension option
801 33%
558 =02 €4.4 bn
435
560 /75
. -
2022 2023 2024 2025-2026 2027-2028 2029-2040
Bl Cosh Bl Bonk Loans & Others (including Bond Loans with Greek Banks) Fixed | Floating

Bl Avoiloble committed credit lines Il Sustainability Linked Bonds

1. Excluding overdrafts of € 363m

13
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Generation
Slight volume reduction with stable emission intensity

Lower hydro and increased natural gas fired generation

Generation (TWh)
v Hydro generation close to
historical average - good Q12021 Q12022
level of hydro reservoirs

v Lower hydro contribution
replaced by increased nat
gas contribution

v Participation of lignite fired
generation to PPC's mix
stabilized at 25%

v'Ready to partially increase

lignite generation in case of RES (excl. Hydro) Il Hydro IlNotural Il Oil Il Lignite
gas disruption from Russia gas
v CO, emissions at 4.2 mn tn
(-4%) with ho major change CO, (m tons) CO, emission intensity
. : : (tons CO,/MWh) 2
v CO, emissions intensity
stable % ?

4.4 4.2

v"New lignite unit Ptolemais V

(660MW) close to completion

- Trial operation expected in
2H2022

0.66 0.66

Q12021 Q12022 Q12021 Q12022

1. CO2 emissions from electricity generation (Scope 1). 2. Scope 1 emissions divided by total electricity generation.

15



Renewables
RES progress on track with RES basic roll-out plan leading to 5 GW deployment (excl. Large Hydro)

-

\_

~

Good progress in construction - ¢. 50
MW completed in 2021 and currently
c.355 MW underway

Additional applications for
environmental terms for 350MW PV
since April 2022

Strong progress in licensing
maturity, rendering pipeline very
viable with 4GW already secured, ie
more than 80% of the 5GW
deployment (2.2GW binding
connection terms & 1.8GW
environmental terms)

650MW in final designh and tender
preparation for EPC contractor

selection

/

Cumulative

Currently 0-6 months 6-18 months 18-24 months 24-30 months >30 months
>» 4 y 4 y 4 y 4 y ) 4 y ) 4
In operation Under Under Tender Permitting & Permitting &
239MW construction construction preparation engineering engineering
«200 MW PVs in *39 MW Wind & e 550 MW PV ©251 MW PV «450 MW PV
Ptolemais SHPP (Ptolemais) (Ptolemais) (Amyntaio’)
e 50MW PV in 65 MW PVsin 94 MW PV ©299 MW PV 405 MW PV
Megalopolis Western (Ptolemais) (Amyntaio?) (Megalopolis)
Macedonia e~70 MW Wind in ¢ 88 MW PV (Florina) e~210 MW PV (various)

191 MW PV
(Amyntaio?)

North Greece

¢ 95 MW PV
(Megalopolis)

e ~400 MW PV
(various)

e~200 MW Wind
(various)

e Storage 200 MW

Production licenses
¢330 MW Wind

¢ 30MW Biomass, SHPE
e 5SMW Geothermal
e Storage 500 MW

y )

U

capacity

Licensing status of the new pipeline?

License type

Production permits

awaiting environmental terms

44

Floating PV  Total

secured environ. & awaiting grid con. terms

granted binding grid connection terms

L o o o o o - - - - - - - - -

WP PV SHPP Storage
55 1,043
20 745
725 1,688
2,180 20
925 4,678 20 1.043

1. Amyntaio projects (940MW) in collaboration with RWE (Includes RWE 51 %participation)
2. Includes projects in which PPC Renewables holds minority stake

BIO GEO
5
25
25 5
16

44

Region

Ptolemais
Megalopolis

Various
Regions

Total

Capacity under construction (MW)

WP

34

34

PV

265
50

315

BIO &

SHPP Hybrid
5
5



Renewables

Strong pipeline of identified projects across Greece (excl. Large Hydro) - Magjor projects overview

Project: Solar Arrow I (PV)
Location: Ptolemais
Region: West. Macedonia

Capacity: 15MW

Project: Solar Arrow II (PV)
Location: Ptolemais
Region: West. Macedonia

Capacity: 15MW

Status: Construction completed

Status: Construction completed

Project: Iliako Velos I (PV)
Location: Ptolemais
Region: West. Macedonia
Capacity: 200MW
Status: Under construction
Construction compl.: Q4-2022

W .y » - - -

Project: Arkadikos Ilios I-II (PV)
Location: Megalopolis
Region: Peloponnese

Capacity: 50MW
Status: Under Construction
Construction compl.: Q4-2022

Project: Smokovo II (SHHP)
Location: Karditsa
Region: Thessalia

Capacity: 3.2MW
Status: Construction completed

N

b |

-“\“

MW of capacity

Eastem Macedonia - Thrace (

Q .( 110

3,010 Central
6 Macedonia
900
10 L 4
30
Westem
Mac200Na -(
6 4 = -{ A
20 ~— 20 10
b 0
oo, A < | 10
‘ - a _'.’;f__ Northem Aegean
‘ 10 © Central '.", )
lonian  Greece ‘ e
Islands ’ ) 100 1
. - X ,AJ~_ *
10 & Westem Atlica 409
i
‘ 10 150 0
Peloponnese ‘(
140
- 10
:‘: Central Aegean - Cyclades
550
Crete
2,750

Project: Ag.Christophoros (PV)
Location: Ptolemais
Region: West. Macedonia
Capacity: 65MW
Status: Under Construction
Construction compl.: Q3-2023

Project: Makrochori II (SHHP)
Location: Imathia
Region: C.Macedonia
Capacity: 4.8MW
Status: Under Construction
Construction compl.: Q1-2023

Project: Aeras/Mouzaki (WP)
‘( Location: Megalopolis
Region: Thessalia
Capacity: 27.6MW
Status: Under Construction
Construction compl.: H1-2023




Distribution

Increasing capex to strengthen network resilience and financial performance as per Business Plan

Capex (€m)

+64%

@

72
65
] I

Q12021 Q12022 Q12022
ACT BGT ACT

Cash (€m)

+184%

180

63

Q12021 Q12022

RES Integration RES Integration
in the Grid (units) in the Grid (MW)

- @

+100%
1,320
1

66

v

19

639

| 434
242
. 118

Q12021 Q12022 Q12021 Q12022

298

Bl Signed Agreements Il Activation of RES stations

Additions in
underground
network (km)

‘ 349

280

FY2020 FY2021

64% growth y-o-v,
exceeding budget
figures by 11%

Favorable Cash
position maintained
mainly due to surplus
resulting from PSOs

114% more RES stations have been integrated compared to the
same period of 2021, which translates to 62% more capacity (MW)

25% acceleration in new
underground network

construction in FY2021to
secure vulnherable areas

18




Retail

Further progress in the transformation process to a modern retail business provider

MmyEnergy -r} '

O&C pLa l
CUMBOUAN; ,

“

Brand * Launch of our informative energy solutions campaign to help Customers navigate through the challenges of the energy crisis
* Trust & transparency as key elements of our transformation drive a +18pp YoY in consideration amongst our competitors' customers

Know Your  Incident-based fully personalized customer contact mechanism in place, improving experience & discovering areas for
Customers further process optimization
Cash

 New and more flexible settlement processes in place, providing wider set of options for Customers to deal with the increased

Conversion cost of energy during the crisis

Meet new needs °* Launch of our innovative Energy consulting platform "myEnergy”, combined with a very successful launch of our Heat Pumps
proposition

* Launch of yet another VAS, eligible for all our products: FixIt is a worry-free solution for emergency home repairs

» Following a complex and successful tender process, we now have three high caliber construction companies to deliver our

Retail roll-out plan which starts in Q2 following the success of our Pilot Stores

Reposition
Retail footprint

Digitisation of , . , : : L
* Further expansion of Contact Center hours is in place, including Saturday with NPS climbing by +20pp YoY

Customer
Journey « Automated info for open amount, payment methods & application status available 24x7
People * Investing on growing our teams’ competencies we ran a very inclusive process, based on an Occupational Personality

Questionnaire in order to identify how to help our colleagues build the capabilities they need to support our new

Commercial positioning
19



Concluding remarks

€170 ?BE_GDC:WMQ Screening Possible M&A
Resilience in energy efplpielid iz
, Sale of 49% of HEDNO crisis
Net debt at €2.1bn with at151% EV / RAB
high cash reserves Continue supporting our
80% of our RES target AR UETE
Increased WC needs due Market volatility - for 2026 already secured

to hedging activity - Vertical integration Fastest growing RES
Positive iImpact from continues to provide platform in Greece !!

Distribution capex plan

hedging resilience increasing

2022E Recurring EBITDA

Capexin line with at the 2021 level

Budget

20
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