ISSN:2241-4878

& Eurobank |

Eurobank Research
www.eurobank.gr/research
research@eurobank.gr

7 NUEPES

OIKONOMIA = ™

OpLakr avénon Tou avabewpnUEVOU TTPOG TOL TTAVW TTOCOOTOU OVEPYIAG

Ap. Ztuliavdg I. Twyog
OLKOVOULKOG AVOAUTHG

sgogos@eurobank.gr

JOudwva He TN pnviaio épeuva gpyatikol Suvaptkol tng EAANVIKAC Itatiotikng Apxng (EAITAT), to
£MOXIKA SlopBwpévo mMocooto avepylag otnv EANGSa au€nbnke oplakd oto 18,5% tou epyatikoy
Suvaptkol (4.706,8 XA dtopa) tov lavoudpto 2019 amnd 1o avabewpnuévo mpog ta mavw 18,4% tou
AekepPplou 2018 (apyikn ektipnon oto 18,0%). Ie oUYKPLON HE TOV QVTIOTOLXO MAvVA TOU
T(PONYOUEVOU £TOUC, N TITWON TOU T0GooToU avepyiag Stapopdwbnke otig -2,0 mocooTiaieg LovVASES
(MM). O ev AOyw puBuOC peTaBoAng eival TaxUTePOg — o€ amOAUTa HeYEDN — amd Tov avtiotolyo PHEco
0po Twv Tedevtaiwv 59 pnvwv (-1,7 NMM), 6nAadn Tng MePLOSOU TIOU KOTAYPADETAL CUVEXNG ETHOL
peiwaon Tou mooootou avepyiag. TENOG, o CUYKPLON HE TO LoTopLkd uPNAOG Tou 27,8% Tov ZemtépuBpLo
2013, n ouvoALkr) cuppikvwaon Tou AOYOU TWV AVEPYWY WG TIPOG TO £PYATIKO Suvaplikd otnv EAAGSa
avépyetal ot -9,2 NMM. To CUYKEKPLUEVO ATMOTEAECHA EPNVEVETAL KUPLWG aro SU0 TopdyovTeg.
ApXIKA& ATaV N eMidpacn amo TG LeTappuBuioelg otnv eyxwpla ayopd epyaociog (Leiwon Tou Babuov
Suokopdiag otn ouykekpluévn ayopd), TopdAAnAa pe tnv emPBpdduvon Tng UbEONG Kol TN
otaBeponoinon NG OLKOVOULOG. TN OUVEXELD TN OKUTAAN mapéAaBe n avfnon tng eyxwpLag
OLKOVORLLKAG 6paoTnpLlotnTag cuvoSeuOUEeVN Kat amod TG Letappubuioslg Tou mapeABovroc.
Ixnua 1: Mooooto Avepyiog otnv EAAGSa (% kat pnviaia petafoAr oe mooootiaieg povadeg, NMM)
Znueiwon: ouupwva Ue TaAQLOTEPES SNIUOCLEVOELS TNG EASTAT, TO LOTOPLKO UYNAO TOU TOGOOTOU QVEPYIaG oTNV
EAAaSa untoAoyilotay ato 27,9% (lovAiog 2013). Baoet tng teAeutaiog Snpooievong, To mpoavapepUey uéyedog
6tauop<pwvsrat oto 27 8% (ZentéuBpiog 2013)
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MNnyn: (o) EAAnvikn Ztatotikn Apxn, (B) Eurobank Research.
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Onwg mapovotlaletal ota Ixiuata 1 A&B, toug teleutaioug 64
UAVEG, NToL amd To Lotoptkd LPNASG tou ZemteuPpiouv 2013 péxpl
onNuepa, n Méon pnviaio PeTaBoAr Tou ocootol avepyilag otnv
EAGSa (-0,14 NMM) mapouotdlel SLOKUUAVOELG ot puAva o€ HAva.
Eni mapadeiypatt, n péEon pnvioia MTWON EMTOXUVETOL OTO 2°
tpiunvo kot emPpadlvetal onpavilikd amd to TEAOG Tou 3°Y
Tpipunvou kot £newta (e€aipeon amotelel o purAvag AsképPpLog). Av
KOL Ol OUYKEKPLUEVEG XPOVOAOYLIKEG OELPEG  €lval  EMOXLIKA
SL0pOBwWUEVEG KaL TO Selypa elval OXETIKA ULKPO, N poavadepBeioa
KUKALKOTNTO SUvaTtal va ouvSeBel pe tnv avbnon mou mapouclalel
n ToupLoTikn Blopnxavia otnv EAMGda ta teAeutala xpovia.

To Mapanmdvw OCUUTEPACHA EVIOXVUETAL QMO TA OToweia tng
anaoxoAnong. IVpdwva HE TNV TPLUNVIAio €peuva €pYOTLKOU
Suvaptkol tng EAZTAT, n touplotikn Blopnxavio kataAapBavel thv
1" Béon otn cuvoAikn avénon tng amacyxoAnong to teAeutaia 5
Xpovia (2013-2015). O apBudcg Twv anacxoAoUpeVwWY otov KAASo
TOU ToupLopoU auénbnke oe etnola Baon kata 37,9, 28,4, 15,6, 9,5
kat 11,0 YA dtopa to 2014, 2015, 2016, 2017 kot 2018 avtiotolya
(owpeutikn avénon 2013-2018: 102,5 XA atopa). Qotdo0, OMWG
amoSEKVUETOL amd T TAPAMAVW TAPATNPNOELS, N E€TROLA
nocootlaia  petaBoAr; ™G amacxOAnong otV TOUPLOTLKN
Bropnyxavia otnv EAAMGSa Baivel pelovpevn (Leiwon tou aplBuntn
Kal al&non ToU MAPOVOUAOTH). ZUVETIWG, N TIEPALTEPW TITWON TOU
TooooToU avepylag mpoUmobETel tnv evioxuon tng amaocxoAnong
Kal og AAAou¢ KAAS0UG TNG oLkovouiag épav Tou ToUpLoUoU.

Ev kotakAeiSl, n oTOOLUOTNTA TIOU TAPOUGCIACE TO TIOOOCTO
avepylog otnv EANGSa toug teleutaioug pAveg tou 2018 kat otnv
apxl Tou TpExovtog £€toug, odeiletal oe évav PBabud otnv
KUKALKOTNTO - €Tti pLag otabepric KaBodikig taong — mou epudavilet
N CUYKEKPLUEVN LeTABANTA Ta TeAeuTaia Xpovia.
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Nivakag Al: Baowkd Makpootkovopikd Mey£0On thg EAAnvikiig Otkovopiog

Npayuotiko AkaBdploto Eyywplo MNpoidv (emoxikd Slopbwuéva otolyeia)

To 4° tpiunvo 2018 n etiota % pstaBoAn tou npayuatikou AEM ntav +1,6% (+2,1% (2018Q3) kat +2,2%
(2017Q4)). H avtiotoyn tpiunviaia % petaBoAn ritav -0,1% (+1,0% (2018Q3) kat +0,4% (2017Q4)).

MpoBAéyYeis yia o alvolo tou €toug - Eupwnaikn Entttpornri, Nog-2018: 2019 2,2% ka 2020 2,3%
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MNocooto Avepyiog (emoxtkd SlopBwuéva otolyeia)

Tov lavoudpto 2019 to mooooto avepyiag Siauopewdnke oto 18,5% (18,4% (12/2018) kat 20,6%
(1/2018)) kau n avtiotowyn etiote uetaBoAn ntav -2,0 MM (-2,5 1M (12/2018) kat -2,6 MMM (1/2018)). O
aptduog twv anacyoAovuevwy avirde ota 3.834,1 xiA droua (3.841,7 xiA (12/2018) kau 3.765,8 xiA
(1/2018)) kot twv avépywv ota 872,7 xiA droua (868,7 A (12/2018) kaw 974,6 xiA (1/2018)).

MpoBAgYeig yla to ouvoAo tou €toug - Eupwnaikn Entttporntr), Nog-2018: 2019 18,2% kat 2020 16,9%
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Evappoviopévog ATK kot EQvikog ATK

Tov Mdprtio 2019 n etrjota % uetaBolr tou EVATK ritav +1,0% (+0,8% (2/2019) kat +0,2% (3/2018)) kat n
avrtiotoixn uéon erfioia petaBoln (12 unvwv) ritav +0,9% (+0,8% (2/2019) kat +0,8% (3/2018)). lNa tov
i6to urva n etriota % petaBolr tou ESvikoU ATK ntav +0,9% (+0,6% (2/2019) kat -0,2% (3/2018)) kot n
avrtiotoiyn péon eriota puetaBoAn (12 unvwv) ritav +0,8% (+0,7% (2/2019) kat +0,7% (3/2018)).

MpoBAYeis yia to ouvolo tou Etoug - Eupwnaikn Entttponri, Nog-2018: 2019 1,2% ko 2020 1,1%
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Nnyn: (a) EAAnvikn Ztatiotikn Apxn (EAZTAT), (B) Eupwrmaikr Emtponty (European Commission), (y) Eurobank Research.
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B Eurobank

Baokd ITATIOTIKG STOLKEial
Npaypatko AEM (YoY%)

Mepiodog: 1998Q4-2018Q4
Stoeia: Tpunviaia
Méaoog Opog: +0,5%
Aldpeocog: +1,5%

Méyoto: +6,8% (2003Q4)
EAdyioto: -10,2% (2011Q1)

AA = aplotepdg agovag
AA = 8e€10¢ Gd€ovag
Anpooiguon: 7/3/2019
(mpoowpva ototxeia)
Emou. 6ny.: 4/6/2019
(mpoowpva ototxeia)

Baotkd ITOTLOTIKG STOLXELOL

MNocootd Avepyioag (%)

Mepiodog: 1/2005-1/2019
STolela: pnviaia

Méoog Opog: 17,4%
Awdpeoog: 18,8%
Méyioto: 27,8% (9/2013)
EAdyioto: 7,3% (5/2008)

AA = aplotepdg afovag
AA = 8e€10¢ afovag

MM = mocoot. povasd.
Anpooieuon: 11/4/2019
Emop. &ny.: 9/5/2019

Baowkd Itatiotikd ITtoeia
EVATK (YoY%)

Mepiodog: 3/1999-3/2019
Stoleila: pnviaia

Méaoog Opog: +2,1%
Aldpecog: +2,6%
Méyioto: +5,7% (9/2010)
EAdyioto: -2,9% (11/2013)

Anuooieuon: 10/4/2019
Emop. &nu.: 10/5/2019
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NMivakag A2: Asikteg Okovopukng Apaotnplotntag (VPnAng ocuxvotntag) tng EAAnvikng Owkovopiog

AnaoyoAnon (ovvolo owovouiag): +1,8 YoY% tov lav-18 and +2,6 YoY%  Aeiktng OwovoutkoU KAipatog: 101,3 MA tov Map-19, 0,0 MoM MA kat
tov Aek-18, +1,9 YoY% tnv nepiodo QeB-18 — lav-19 and +2,3 YoY% tnv

2,3 YoY MA tov Map-19 and 1,7 MoM MA kat -2,6 YoY MA tov QeB-19
nepiobo QeB-17 — lav-18 (emouévn dnuooicuvon: 9/5/2019)

(enouevn dnuooisuon: 29/4/2019)
Agiktng OwkovoptkoU KAipatog, ENada, MA
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Acgiktn¢ Oykou AtavikoU Eumopiou: -1,8 MoM% kot -2,4 YoY% tov lav-19
a6 -1,0 MoM% kat -0,1 YoY% tov Aek-18, +1,0 YoY% tnv nepiodo QeB-
18 —lav-19 and +1,4 YoY% tnv nepiobo ®eB-17 — lav-18 (emouevn
Snuoaoisuan: 25/4/2019)

Aeiktn¢ Eumiatoouvng Katavadwtr: -31,6 MA tov Map-19, 1,7 MoM MA
kot +20,5 YoY MA tov Map-19 amnd -5,0 MoM MA kat +16,3 YoY MA tov
©®eB-19 (enduevn bnuoaicuvon: 29/4/2019)
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Aceiktng Biounyavikng Napaywyng: -2,7 MoM% kat +2,3 YoY% tov QeB-19
aro 2,0 MoM% kat +3,9 YoY% tov lav-19, +1,8 YoY% tnv nepiobo Map-18
— QeB-19 and +3,0 YoY% tnv nepiobo Map-17 — DeB-18 (embuevn
Snuoaicvan: 10/5/2019)

Aeiktn¢ PMI Metamoinang: 54,7 uovadbeg Seiktn (MA) tov Map-19, 0,5
MoM MA kat -0,3 YoY MA tov Map-19 a6 0,5 MoM MA kat -1,9 YoY MA
tov QeB-19 (emouevn énuocicvon: 2/5/2019)
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Mnyn: (a) EN\nvikn Ztatiotikig Apxr (EAZTAT), (B) 16pupa Owovoptkwy kat Blopnyavikwyv Epguvwv (I0BE), (v) IHS Markit, (8) Eurobank Research.
Znueiwon: (a) wg MA opiloupe Tig povadeg deiktn, wg MO tov pHéco dpo Kat wg MoM kat YoY tn pnviaia kat thv etrola LeTaBOAR avtioToa.
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Mivakag A3: Baowka Makpootkovoptka - Mikpoowovopuka Meye0n tng EAAnvikng Owovoptag

Evnpépwon: 12/4/2019 Napatipnon
Emoy. TeAevutaia Mponyoupevng

MetapAntég Itowx. Mnyn MNapdBeon Awpb. [lMapartripnon Nepodou MNapatnpriceig MNapeAB6viwv Etwv
Mpaypotikd AkaBdploto Eyxwpto Mpoidv y (2),(8) YoY% - 1.9% 2018 1.5% 2017 -0.2% 2016 -0.4% 2015 0.7% 2014 -3.2% 2013
MNpaypotkod Akabdapioto Eyxwpro Mpoiov €81 190.8 187.2 184.4 184.8 185.6 184.2
Ovopaotiko AkaBdpLato Eyxwpto Mpoidv 184.7 180.2 176.5 177.3 178.7 180.7
Mocooto Avepyioag % 19.3% 21.5% 23.5% 24.9% 26.5% 27.5%
EBVKOG Agiktng Tipwv Katavodwtr YoY% 0.6% 1.1% -0.8% -1.7% -1.3% -0.9%
Evappoviopévog Aeiktng Tipwv Katavodwtr 0.8% 1.1% 0.0% -1.1% -1.4% -0.9%
AnoriAnBwptotrig AkaBdptotou Eyxwprou Mpoidvtog 0.5% 0.6% -0.2% -0.3% -1.8% -2.4%
MNpaypatikd Akabdapioto Eyxwpto Mpoiov q Na 1.6% 2018Q4 2.1% 2018Q3 2.2% 2017Q4 -0.1% 2016Q4 -0.3% 2015Q4 0.8% 2014Q4
Mpaypotikd AkaBdploto Eyxwpto Mpoidv QoQ% -0.1% 1.0% 0.4% 0.2% 1.2% -1.1%
Mooootd Avepyiag m % 18.5% lav-19  18.4% Aek-18 20.6% lav-18 23.1% lav-17 24.3% lav-16 25.8% lav-15
EBviKog Agiktng Tipwv Katavodwtr YoY% Oxt 0.9% Map-19 0.6% ®eB-19 -0.2% Map-18 1.7% Moap-17 -1.5% Map-16 -2.1% Map-15
Evappoviopévog Agiktng Tipuwv KatavaAwtr 1.0% 0.8% 0.2% 1.7% -0.7% -1.9%
ArtorAnBwpLotrig AkaBdpiotou Eyxwptou Mpoidvtog q Nat 0.6% 2018Q4 0.5% 2018Q3 0.4% 2017Q4 -0.6% 2016Q4 0.0% 2015Q4 0.2% 2014Q4
Npayp. 16wwtikr KatavaA. (Nowkokuptd kat MKIEN) q (1),(8) YoY% Nat 1.1% 2018Q4 1.1% 2018Q3 0.0% 2017Q4 0.7% 2016Q4 -0.8% 2015Q4 1.1% 2014Q4
MNpayp. Anpdoia KatavdAwon -1.4% -4.5% 1.7% -1.5% 4.1% -5.7%
MNpayp. Enevdioelg Nayiwv (18LwTikég kat Anpooteg) -27.2% -23.0% 12.3% 3.3% 5.9% 2.7%
Npayp. E§aywyég (Ayabd kat Yrinpeoieg) 10.6% 7.1% 5.8% 4.8% -3.7% 11.7%
Mpayp. Eloaywyég (Ayabd kat Yrinpeoieg) 2.0% 15.6% 3.2% 4.8% -3.4% 16.9%
MNpayp. Napaywytk. TG Epyaciag (ava dtopo) q (4),(8) YoY% Nat -0.3% 2018Q4 0.4% 2018Q3 0.2% 2017Q4 0.5% 2016Q4 -0.4% 2015Q4 -2.1% 2014Q4
MNpayp. Napaywytk. g Epyaciag (ava wpa epyasiag) 0.2% -0.3% -1.3% 1.9% -1.3% -1.1%
Ovop. Movasd. Kéotog Epyaciag (avd dropo) Oxt 0.5% 0.9% 0.6% -2.9% -1.1% 0.8%
Ovop. Movasd. Kootog Epyaotiag (avd wpa epyaciog) 0.9% 1.1% 0.5% -3.9% 0.3% 0.7%
ArtacxohoU pevot m (1), (8) x\.dtopa  Nat 3841.7  Aex-18 3843.6 Noe-18 3745.3 Aek-17 3658.2 Aek-16 3682.7 Ask-15 3544.3 Ask-14
Avepyot 868.7 877.6 990.1 1117.9 1159.2 1232.3
Epyatikd Auvapikd 4710.4 4721.2 4735.4 4776.1 4841.9 4776.6
Mn Evepydg MAnBuapég 3246.0 3238.8 3261.7 3253.3 3224.7 3334.0
Agiktn g TILWV ALAUEPLOPATWV q (2),(8) YoY% Oxu 2.4% 2018Q4 2.0% 2018Q3 -0.3% 2017Q4 -1.2% 2016Q4 -5.1% 2015Q4 -5.5% 2014Q4
Asgiktng YreuBuvwv MpopnBewwv (PMI) m  (6),(8) MA Na 54.7 Map-19 542 ®ep-19 55.0 Map-18 46.7 Map-17 49.0 Moap-16 48.9 Map-15
Agiktng Blopnxavikrg Napaywyng (1), (8) YoY% 2.3% ©®e6-19  3.9% lav-19 -1.9% ©®ep-18 10.4% DeB-17 -3.2% Dep-16 2.3% DeB-15
Agiktng Kbkhou Epyacuwv otn Blopnxavia -7.6% lav-19  -0.9% Aek-18 13.4% lav-18 27.9% lav-17 -14.2% lav-16 -15.0% lav-15
Agiktng KOkAou Epyaotiwv oto Atavikd Epnopto -1.8% -0.1% 0.8% 1.7% -3.0% -1.4%
Agiktng Oykou oto Atavikoé Epmoplo -2.4% -0.1% 1.7% 0.5% -1.4% 1.2%
Agiktng KOkAou Epyactiv oto XovSpikd Epnoplo q (1),(8) 6.3% 2018Q4 11.3% 2018Q3 3.4% 2017Q4 0.0% 2016Q4 -1.8% 2015Q4 -0.1% 2014Q4
Agiktng KOkAou Epyaotiv otov TopE Twv AUTOKLY. 8.7% 15.0% 14.8% 0.6% 10.8% 19.1%
E§wtepikdg Topéag
looUyLo Tpexouowv Tuvallaywv (A+B+I+A) m  (2),(8) T12m€6g Oy -5.8 lav-19 -5.3 Aek-18  -3.5 lav-18  -2.6 lav-17  -1.8 lav-16 -3.0 lav-15
A. 16070y10 AyaBiv (A1+A2+A3) -22.7 225 -20.2 -18.3 -17.5 -21.9
Al. Kavoipwy -5.2 -5.2 -4.0 -3.1 -4.0 -6.0
A2. Moiwv -0.1 -0.1 -0.1 0.1 -0.1 -2.0
A3. Xwpig Kavowpa kat MAoio -17.3 -17.3 -16.1 -15.3 -13.4 -13.9
B. IooZUyto Yrinpeotdv (B1+B2+B3) 19.4 19.4 17.9 16.4 16.7 18.1
B1. Ta€ldwtikd 14.0 13.9 12.7 12.1 11.3
B2. Metadopwv 5.7 5.6 4.9 4.4 6.6
B3. Aoutwv Yrnpeotv -0.2 -0.2 0.3 0.2 0.2
I. loofUyLo Npwtoyevwyv Eloodnpdtwyv (F1+r2+r3) -1.9 -1.7 -0.6 -0.4 1.1
r1.ApotBuwv kat Miobwv -1.1 -1.1 -1.1 -1.0 -0.3
2.Tékwv, Meplopdtwy kat Kepdwv -3.2 -3.2 -2.1 -1.8 -1.6
3. Nouwv Npwtoyeviv Etloodnudtwy 2.4 2.7 2.6 2.3 3.1
A. loofUyLo Aeutepoyeviv ELoodnpudtwy (A1+A2) -0.6 -0.5 -0.5 -0.4 -0.6 -0.4
A1l. Tevikrg KuBépvnong -0.8 -0.7 -0.8 -0.7 -0.7 -0.6
A2. Noutwv TopEwv 0.3 0.2 0.2 0.3 0.1 0.2
1002010 Fevikiig KuBépvnong % tou AEM y (1), (8) % B 0.8% 2017  0.5% 2016 -5.6% 2015 -3.6% 2014 -13.2% 2013  -8.9% 2012
Mpwtoyevég loofuyLo Mevikrg KuBépvnong % tou AEM 3.9% 3.7% -2.1% 0.3% -9.2% -3.8%
Xpéog Mevikrig KuBépvnong % tou AEN 176.1% 178.5% 175.9% 178.9% 177.4% 159.6%
A. KaBapd Ecoda Kpatikot MpoinoAoytopou (M) - (5),(8) €815 - 7.83 ©®eB-19 411  lav-19 53.68 Aek-18 47.47 Noe-18 42.41 Okt-18 37.21 Zem-18
B. KaBapd Ecoda Kpatikol Mpoinoloytopot (2) 7.49 4.13 55.16 46.71 42.35 36.64
Anokhon -Ecoda (A-B) 0.35 -0.02 -1.48 0.76 0.07 0.58
I. Aamdveg Kpatikol MpodoAoytopou (M) 8.97 4.55 56.00 44.91 40.79 36.94
A. Aomdveg Kpatikou Mpoimoloytopot (2) 9.53 5.32 57.08 47.72 42.41 38.48
AnokAwon -Aardveg (M-A) -0.57 -0.77 -1.08 -2.81 -1.62 -1.54
MNpwtoyeveg Amtotel. Kpatikov Mpoimoloyiopot (M) 0.82 0.73 3.24 7.63 6.44 4.80
Npwtoyevég Antotél. Kpatikol MpoimoAoytopou (2) -0.20 -0.10 3.60 4.07 4.75 2.52
looZVyLo Kpattkol Mpoitoroytopot (M) -1.14 -0.44 -2.32 2.56 1.63 0.28
looZVyLo Kpatikol Mpobtoloytopot () -2.05 -1.18 -1.91 -1.01 -0.62 -1.84
AteukoAuvon Artoboxn ¢ Katabéoswv - (2), (8) % - -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoteg Stabepol Enttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AreukdAuvon OpLakng Xpnpatoddtnong 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%
Anodoon Tithwv EAAnvikot Anpooiou (10 £tn), Télog Meptodou m  (7),(8) % - 3.75% Map-19 3.66% ®eB-19 4.30% Map-18 6.99% Moap-17 8.77% Map-16 11.60% Map-15
Tpanelikd Méoo Ermutdkio Katabéoewv (VEwv) (2), (7) 0.28%  ®e6-19 0.29% lav-19 0.28% ®eB-18 0.31% DeB-17 0.49% DeB-16 1.12% Oep-15
Tpanelkoé Méoo Enttokio Aaveiwv (VEwv) 4.58% 4.89% 4.43% 4.53% 4.91% 4.90%
Tpamnelikd Méoo Enttokio Katabéoewv (udLotdpevwv) 0.28% 0.28% 0.32% 0.32% 0.51% 1.17%
Tparnelikd Méoo Ertdkio Aaveiwv (v dLotdpevwy) 4.19% 4.20% 4.49% 4.77% 5.01% 5.17%
Tevikd TUvoAo Xpnpatodotaong (A+B+M+A) m  (2),(8) €8¢ Oxu 185.2 ©®eB-19 186.6 lav-19 199.7 O®ep-18 211.5 DeB-17 225.1 @ep-16 236.3 DeB-15
A. levikiy KuBépvnon 15.8 17.6 17.5 17.9 22.3 23.2
B. I8uwtikég Emixelprioelg 82.9 82.3 88.0 94.0 96.1 102.8
T 18wteg kat IMKI 75.3 75.5 81.5 86.6 93.3 96.7
A. Aypoteg, EAeuB. EmayyeApotieg Kot ATOpLKEG ETiy. 11.2 11.2 12.7 13.1 13.4 13.6
20volo KataBéoewv kat Pémog (A+B+I+A) m  (2),(8) €815 Oxu 164.9 ®eB-19 166.1 lav-19 154.1 @eB-18 155.7 DeB-17 155.4 OeB-16 1853 Dep-15
A. Kdtowkot Eowteptkol (A1+A2+A3) 150.2 150.6 139.8 130.3 131.7 152.4
ALl. Tevikiy KuBépvnon 18.0 17.7 14.8 11.3 10.1 12.0
A2. I8LwTLKEG ETtixelprioetg (A2.1+A2.2+A2.3) 22.5 23.5 21.6 19.9 20.0 20.4
A2.1. AoaAOTIKEG ETUELPH OELG 14 1.3 1.5 1.7 1.6 1.9
A2.2. Noud XpnHaTonLotwTika |5pupata 1.7 1.8 1.7 1.6 3.8 4.0
A2.3. Mn Xpnpatontotwtikég Emuxetproetg 19.3 20.4 18.4 16.6 14.7 14.5
A3. Notkoku ptd kat IMKI 109.7 109.4 103.3 99.1 101.6 120.1
B. Kdtotkot Aotmiv Xwpwv Eupwlwvng 1.8 1.7 1.4 2.0 1.2 1.7
. Mn Katotkot Eupwiwvng 5.1 5.3 4.9 6.4 5.1 11.3
A. Yrioxpewoelg Ixetil. pe MetaBBal. Meplouo. Stouxeio 7.9 8.4 8.1 16.9 17.4 19.8
Asgiktn g Owkovopkoy KAtpatog m  (3),(8) MA Naw 101.3 Map-19 101.3 @®eB-19 99.0 Map-18 93.3 Moap-17 90.4 Moap-16 96.4 Map-15
Blopnxavio (otdBpion 40%) -2.3 -1.2 -3.3 -6.7 -7.8 -10.2
Yrinpeoieg (otdBpion 30%) 10.5 6.1 17.7 6.6 -17.3 -0.3
KatavaAwtrig (otdBuion 20%) -31.6 -33.3 -52.1 -71.8 -67.8 -32.2
Awavikd Epmopio (otdbpion 5%) 7.4 13.3 22 2.7 3.0 -4.1
Kataokevég (otabuion 5%) -48.0 -61.3 -55.0 -49.8 -35.9 -40.0

MnyA: (1) EMnvikn Statotkn Apxr (EASTAT), (2) Tpdmela tng EAMGS0g (TTE), (3) Eupwraikr Ertttpontry (European Commission), (4) Eupwraikn Ztatiotikr Yiinpeoia (Eurostat),

(5) Yroupyeio Owovopikwv (YNOIK), (6) IHS Markit, (7) Thomson Reuters kat (8) AteBuvon Owovoptkrg AvdAuvong kat Epguvag AteBvwv Kedparatayopwv Eurobank (Eurobank Research).

Inpeiwon: (1) wgy, g kat m opiou pe Ta €T oL, TPLNVIALo Kat pnviaio otoxeia avtiotoxa, (2) wg YoY% opifoupe v etriota mocootiaia petaBolr), wg QoQ% opilou pe v TpLpnviaio mocootiaia PetaBolr,
WG £12m opifoupe to dBpotopa 12 unvwv kat wg MA opifoupe Tig povadeg deikmn, (3) wg M opifoupe to mpaypatononBev kat wg £ to otdxo, (4) ota media kuBEpvnon (ektéAeon KpaTLkoU TTIPOUTIOAOYLOHOV)
Kat entokia avadopdg Eupwraiki g Kevipikrg Tpdrmnelag, ta otolxeia mapeABovIwy etwv avadEpovtal otn LeV TpWTn TePTwon otnv eKTEAECH TOU TTPOUTIOAOYLOMOU KATA TOUG T(PONYOU LLEVOU G MAVES,

otn e SelTtepn otig apeABoOV OEG NUEPOUNVIEG KATA TLG OMOLEG UTIH pEE METAPBOAY oTa £V AGyW ETILTOKLAL.
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