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Piraeus Bank SA

st Take: weak start to 2017 but
initial asset quality
developments are promising

I~ Stock Rating o Industry View @ Price Target

In-Line €0.28

Equal-weight

A well versed 1Q trend is that Greece's banking operations
have suffered due to slow progress on the country's bailout
reviews. Piraeus has reported losses, albeit shows initial signs
of greenshoots vis-a-vis NPL and NPE reduction.

® What's new: Piraeus has reported 1Q17 net loss of EUR6mN, versus losses
of EUR35mn a year ago. Pre-provision profit was up 11% y/y, whilst
provisions were flat.

o Performance versus expectations: Limited consensus going in to results
makes comparison difficult, yet the result is broadly in line with our
expectation for mild losses. Net banking income for the year was a 1% miss
vs MSe, albeit largely on trading/other income, with core revenues more-
or-less holding up. Impairments were in line with our expectations, flat y/y
and 36% lower than the previous quarter. Fully-loaded CET-1 ratio at 16.3%
just 10bps higher q/q (and 40bps lower y/y) as regulatory phasing rules
have offset marginally lower RWAS.

e What struck us the most: Aside from 1Q17 results, Piraeus has unveiled an
impressive strategy to 2020. The group has split a legacy unit out of the
core, with the former managing non-performing assets, international
exposures and non-core operations. Management aspire to group 1% ROA
and ROE above cost of capital by 2020.

e What's implied going forwards: VVery high level, Piraeus expect 2017 to
improve, given higher revenues / core revenues, continued cost savings, and
cost of risk inline with initial guidance as low as 150bps. We forecast 2017
net income of EUR89mn, with NPL resolution further out key, as we
explored in our recent note A tale of two halves.

Piraeus bank trades on 0.3x P/TBV 2018e and 5.1x PE. We remain Equal-weight
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Price target €0.28
Shr price, close (May 24,2017) €0.22
52-Week Range €0.31-0.12
Mkt cap, curr (mn) €1,886
Fiscal Year Ending 12/16 12/17e 12/18e 12/19e
ModelWare EPS (€) (0.00) 0.01 0.05 0.05
P/E** NM 21.2 4.7 4.3
Tang BVPS (€) 0.84 0.85 0.90 0.94
P/tang BV 0.2 0.3 0.2 0.2
Return on avg tang (0.0) 1.2 5.2 54
eqty (%)

Div yld (%) 0.0 0.0 0.0 0.0

Unless otherwise noted, all metrics are based on Morgan Stanley ModelWare
framework

** = Based on consensus methodology

e = Morgan Stanley Research estimates
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Exhibit 1: Piraeus bank has reported a 1Q17 net loss of EUR 6mn, vs our estimate

of a EUR10mn loss
Piraeus - 1Q17 Review

UPDATE

us Bank PT of €0.28. We value Piraeus bank using
Growth Model, which we apply to our 2019e
TNAV of 5.1% and obtain a fair value for each of

r price target been 100% base case weighted. We
bwth in perpetuity.

wth; progress with reform catalyses provision
bn potential for capital return. Cost of equity
ECB bond buying.

still fragile) recovery in macro environment could
e Eurozone.

Income Statement (EURmi 1Q16 4Q16 1Q17 QoQ YoY. MSe 1Q Act. vs. Mse
Net Interest Income 448 453 440 -3% -2% 441 0%!
Fee Income 74 9 81 -11% 10% 82 -2%
QOther income 16 25 30 21% 92% 34 -11%|
Net Banking Income 537 569/ 552 -3% 3% 557 1%
Operating Expenses -305 -339 -294 -13% -4% -297 1%
Total Impairment Charges -2 -423 -270 -36% -1% -270 0%
Pretax Net Income -39 -195 -19 90% 50% -10 -90%
Taxes 2 188 13 nm nm 0 na
Reported Net Income -35 -12 -6 46% 81% -10 36%!
Balance Sheet (EURmn) 1Q16 4Q16 : MSe

Total Assets 85,682 81,501 76,647 -6% =-11% 79,600 4%
Securities 2,641 2,747 3,118 14% 18% 2,774 12%
Gross Loans 66,291 66.648| 63,787 -4% -4% 65,982 -3%
Deposits 37,911 42,365 40,960 -3% 8% 41,365 -1%
Equit 9,947 9,824 9,824 0% -1% 9,824 0%
Per Share Analysis 1Q16 4Q16

# of shares outstanding 8,733 8,733 8,733 8,733

EPS (EUR) -0.01 0.00 0.00 -584% 89% 0.00 36%:
Operating EPS (EUR) 0.03 0.03 0.03 7% 18% 0.03 1%
TBV / Share (EUR) 0.89 0.87 0.87 0% -2% 0.87 1%
Ratios (%) 1Q16 4Q16 1Q17 [eli]e] YoY: MSe 1Q Act. vs. Mse
Net Interest Margin (IEA) 2.7% 2.7% 2.7% 2 bps 2bps 2.7% + 0 bps
ROAA -0.2% 0.0% 0.0% 0 bps 20 bps -0.1% +2bps
ROATE -3.0% -0.2% -0.3%| -12bps 261 bps -0.5% + 20 bps
Cost Income Ratio 56.8% 59.6% 53.3%| -626bps -348 bps 53.3% -2 bps
B3 CT1 ratio 16.6% 16.2% 17.0% 80 bps 40 bps 17.0% +0bps
Loans/Deposits 174.9% 157.3%| 155.7%| -159bps -1913 bps 158.5% - 378 bps
Asset quality (%) 1Q16 4Q16

Impairments /Avg. Loans 1.6% 2.5% 1.7%| -88bps 2bps 1.6% + 3 bps
NPL/Gross Loans 39.8% 36.6% 37.8%| 118bps -203bps 37.5% + 26 bps
NPL Coverage 65.9% 69.5% 68.0%| -152 bps 208 bps 69.5% - 154 bps

Company data, Morgan Stanley Research estimates (e)
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Disclosure Section

Morgan Stanley & Co. Intemational plc, authorized by the Prudential Regulatory Authority and regulated by the Financial Conduct Authority and the Prudential
Regulatory Authority, disseminates in the UK research that it has prepared, and approves solely for the purposes of section 21 of the Financial Senices and
Markets Act 2000, research which has been prepared by any of its affiliates. As used in this disclosure section, Morgan Stanley includes RMB Morgan
Stanley Proprietary Limited, Morgan Stanley & Co Intemational plc and its affiliates.

For important disclosures, stock price charts and equity rating histories regarding companies that are the subject of this report, please see the Morgan
Stanley Research Disclosure Website at www.morganstanley.com/researchdisclosures, or contact your investment representative or Morgan Stanley
Research at 1585 Broadway, (Attention: Research Management), New York, NY, 10036 USA.

For valuation methodology and risks associated with any recommendation, rating or price target referenced in this research report, please contact the Client
Support Team as follows: US/Canada +1 800 303-2495; Hong Kong +852 2848-5999; Latin America +1 718 754-5444 (U.S.); London +44 (0)20-7425-8169;
Singapore +65 6834-6860; Sydney +61 (0)2-9770-1505; Tokyo +81 (0)3-6836-9000. Altematively you may contact your investment representative or Morgan
Stanley Research at 1585 Broadway, (Attention: Research Management), New York, NY 10036 USA.

Analyst Certification

The following analysts hereby certify that their views about the companies and their securities discussed in this report are accurately expressed and that they
have not received and will not receive direct or indirect compensation in exchange for expressing specific recommendations or views in this report: Danny
Anson-Jones; Samuel Goodacre; Neri Tollardo, CFA.

Unless otherwise stated, the individuals listed on the cover page of this report are research analysts.

Global Research Conflict Management Policy

Morgan Stanley Research has been published in accordance with our conflict management policy, which is available at
www.morganstanley.com/institutional/research/conflictpolicies.

Important US Regulatory Disclosures on Subject Companies

As of April 28, 2017, Morgan Stanley beneficially owned 1% or more of a class of common equity securities of the following companies covered in Morgan
Stanley Research: Barclays Africa Group Ltd., Capitec Bank Holdings Ltd, Eurobank Ergasias SA, Firstrand, Komercni Banka, National Commercial Bank,
OTP, PKO BP, Samba Financial Group.

Within the last 12 months, Morgan Stanley managed or co-managed a public offering (or 144A offering) of securities of Pekao SA.

Within the last 12 months, Morgan Stanley has received compensation for investment banking senices from National Bank of Greece.

In the next 3 months, Morgan Stanley expects to receive or intends to seek compensation for investment banking senices from Akbank, Alior Bank S.A.,
Alpha Bank SA, Eurobank Ergasias SA, Firstrand, Garanti Bank, Isbank, National Bank of Greece, National Commercial Bank, Nedbank, OTP, Pekao SA,
Piraeus Bank SA, PKO BP, Samba Financial Group, Sberbank, Standard Bank, TCS Group Holding PLC, VTB Bank JSC, Yapi Kredi.

Within the last 12 months, Morgan Stanley has received compensation for products and senices other than investment banking senices from Akbank, Alior
Bank S.A., Alpha Bank SA, Barclays Africa Group Ltd., Eurobank Ergasias SA, Firstrand, Garanti Bank, Isbank, Komercni Banka, National Bank of Greece,
National Commercial Bank, Nedbank, OTP, Pekao SA, Piraeus Bank SA, PKO BP, Riyad Bank, Samba Financial Group, Saudi British Bank, Sberbank,
Standard Bank, VTB Bank JSC, Yapi Kredi.

Within the last 12 months, Morgan Stanley has provided or is providing investment banking senices to, or has an investment banking client relationship with,
the following company: Akbank, Alior Bank S.A., Alpha Bank SA, Eurobank Ergasias SA, Firstrand, Garanti Bank, Isbank, National Bank of Greece, National
Commercial Bank, Nedbank, OTP, Pekao SA, Piraeus Bank SA, PKO BP, Samba Financial Group, Sberbank, Standard Bank, TCS Group Holding PLC,
V1B Bank JSC, Yapi Kredi.

Within the last 12 months, Morgan Stanley has either provided or is providing non-investment banking, securities-related senices to and/or in the past has
entered into an agreement to provide senvices or has a client relationship with the following company: Akbank, Alior Bank S.A., Alpha Bank SA, Barclays
Africa Group Ltd., Eurobank Ergasias SA, Firstrand, Garanti Bank, Isbank, Komercni Banka, National Bank of Greece, National Commercial Bank, Nedbank,
OTP, Pekao SA, Piraeus Bank SA, PKO BP, Riyad Bank, Samba Financial Group, Saudi British Bank, Sberbank, Standard Bank, TCS Group Holding PLC,
V1B Bank JSC, Yapi Kredi.

The equity research analysts or strategists principally responsible for the preparation of Morgan Stanley Research have received compensation based upon
various factors, including quality of research, investor client feedback, stock picking, competitive factors, firm revenues and owerall investment banking
revenues. Equity Research analysts' or strategists' compensation is not linked to investment banking or capital markets transactions performed by Morgan
Stanley or the profitability or revenues of particular trading desks.

Morgan Stanley and its affiliates do business that relates to companies/instruments covered in Morgan Stanley Research, including market making, providing
liquidity, fund management, commercial banking, extension of credit, investment senices and investment banking. Morgan Stanley sells to and buys from
customers the securities/instruments of companies covered in Morgan Stanley Research on a principal basis. Morgan Stanley may have a position in the debt
of the Company or instruments discussed in this report. Morgan Stanley trades or may trade as principal in the debt securities (or in related derivatives) that
are the subject of the debt research report.

Certain disclosures listed abowe are also for compliance with applicable regulations in non-US jurisdictions.

STOCK RATINGS

Morgan Stanley uses a relative rating system using terms such as Overweight, Equal-weight, Not-Rated or Underweight (see definitions below). Morgan
Stanley does not assign ratings of Buy, Hold or Sell to the stocks we cover. Overweight, Equal-weight, Not-Rated and Underweight are not the equivalent of
buy, hold and sell. Investors should carefully read the definitions of all ratings used in Morgan Stanley Research. In addition, since Morgan Stanley Research
contains more complete information conceming the analyst's views, investors should carefully read Morgan Stanley Research, in its entirety, and not infer the
contents from the rating alone. In any case, ratings (or research) should not be used or relied upon as investment advice. An investor's decision to buy or sell a
stock should depend on individual circumstances (such as the investor's existing holdings) and other considerations.

Global Stock Ratings Distribution

(as of April 30, 2017)

The Stock Ratings described below apply to Morgan Stanley's Fundamental Equity Research and do not apply to Debt Research produced by the Firm.

For disclosure purposes only (in accordance with NASD and NYSE requirements), we include the category headings of Buy, Hold, and Sell alongside our
ratings of Overweight, Equal-weight, Not-Rated and Underweight. Morgan Stanley does not assign ratings of Buy, Hold or Sell to the stocks we cower.
Owerweight, Equal-weight, Not-Rated and Underweight are not the equivalent of buy, hold, and sell but represent recommended relative weightings (see
definitions below). To satisfy regulatory requirements, we correspond Overweight, our most positive stock rating, with a buy recommendation; we corespond
Equal-weight and Not-Rated to hold and Underweight to sell recommendations, respectively.
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COVERAGE UNIVERSE ~ INVESTMENT BANKING CLIENTS (IBC) OTHER MATERIAL
INVESTMENT SERVICES
CLIENTS (MISC)

STOCK RATING COUNT %OF  COUNT % OF %OF  COUNT % OF

CATEGORY TOTAL TOTALIBC  RATING TOTAL

CATEGORY OTHER

MISC

Overweight/Buy 1167 36% 297 42% 25% 563 37%

Equal-weight/Hold 1403 43% 311 44% 22% 677 45%

Not-Rated/Hold 59 2% 8 1% 14% 8 1%

Underweight/Sell 624 19% 87 12% 14% 270 18%
TOTAL 3,253 703 1518

Data include common stock and ADRs currently assigned ratings. Investment Banking Clients are companies from whom Morgan Stanley received investment
banking compensation in the last 12 months.

Analyst Stock Ratings

Owerweight (O). The stock's total retumn is expected to exceed the average total retum of the analyst's industry (or industry team's) coverage universe, on a
risk-adjusted basis, over the next 12-18 months.

Equal-weight (E). The stock's total retum is expected to be in line with the average total retum of the analyst's industry (or industry team's) coverage universe,
on a risk-adjusted basis, over the next 12-18 months.

Not-Rated (NR). Currently the analyst does not have adequate conviction about the stock’s total retum relative to the average total retum of the analyst's
industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months.

Underweight (U). The stock’s total retum is expected to be below the average total retumn of the analyst's industry (or industry team's) coverage universe, on a
risk-adjusted basis, over the next 12-18 months.

Unless otherwise specified, the time frame for price targets included in Morgan Stanley Research is 12 to 18 months.

Analyst Industry Views

Attractive (A): The analyst expects the performance of his or her industry coverage universe over the next 12-18 months to be attractive vs. the relevant broad
market benchmark, as indicated below.

In-Line (1): The analyst expects the performance of his or her industry coverage universe ower the next 12-18 months to be in line with the relevant broad market
benchmark, as indicated below.

Cautious (C): The analyst views the performance of his or her industry coverage universe over the next 12-18 months with caution vs. the relevant broad market
benchmark, as indicated below.

Benchmarks for each region are as follows: North America - S&P 500; Latin America - relevant MSCI country index or MSCI Latin America Index; Europe -
MSCI Europe; Japan - TOPIX, Asia - relevant MSCI country index or MSCI sub-regional index or MSCI AC Asia Pacific ex Japan Index.

Stock Price, Price Target and Rating History (See Rating Definitions)
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Important Disclosures for Morgan Stanley Smith Barney LLC Customers

Important disclosures regarding the relationship between the companies that are the subject of Morgan Stanley Research and Morgan Stanley Smith Bamey
LLC or Morgan Stanley or any of their affiliates, are available on the Morgan Stanley Wealth Management disclosure website at
www.morganstanley.com/online/researchdisclosures. For Morgan Stanley specific disclosures, you may refer to
www.morganstanley.com/researchdisclosures.

Each Morgan Stanley Equity Research report is reviewed and approved on behalf of Morgan Stanley Smith Bamey LLC. This review and approval is conducted
by the same person who reviews the Equity Research report on behalf of Morgan Stanley. This could create a conflict of interest.

Other Important Disclosures

Morgan Stanley & Co. Intemational PLC and its affiliates have a significant financial interest in the debt securities of Garanti Bank, Isbank, Sberbank, VTB
Bank JSC.

Morgan Stanley Research policy is to update research reports as and when the Research Analyst and Research Management deem appropriate, based on
dewelopments with the issuer, the sector, or the market that may have a material impact on the research views or opinions stated therein. In addition, certain
Research publications are intended to be updated on a regular periodic basis (weekly/monthly/quarterly/annual) and will ordinarily be updated with that
frequency, unless the Research Analyst and Research Management determine that a different publication schedule is appropriate based on current conditions.
Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not intended to be, and do not constitute, advice within the
meaning of Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act.

Morgan Stanley produces an equity research product called a "Tactical Idea." Views contained in a "Tactical Idea" on a particular stock may be contrary to the
recommendations or views expressed in research on the same stock. This may be the result of differing time horizons, methodologies, market events, or other
factors. For all research available on a particular stock, please contact your sales representative or go to Matrix at http://www.morganstanley.com/matrix.
Morgan Stanley Research is provided to our clients through our proprietary research portal on Matrix and also distributed electronically by Morgan Stanley to
clients. Certain, but not all, Morgan Stanley Research products are also made available to clients through third-party vendors or redistributed to clients through
altemate electronic means as a conwvenience. For access to all available Morgan Stanley Research, please contact your sales representative or go to Matrix at
http://www.morganstanley.com/matrix.

Any access and/or use of Morgan Stanley Research is subject to Morgan Stanley's Terms of Use (http://www.morganstanley.com/terms.html). By accessing
and/or using Morgan Stanley Research, you are indicating that you have read and agree to be bound by our Terms of Use
(http://www.morganstanley.com/terms.html). In addition you consent to Morgan Stanley processing your personal data and using cookies in accordance with
our Privacy Policy and our Global Cookies Policy (http://www.morganstanley.com/privacy_pledge.html), including for the purposes of setting your preferences
and to collect readership data so that we can deliver better and more personalized senice and products to you. To find out more information about how Morgan
Stanley processes personal data, how we use cookies and how to reject cookies see our Privacy Policy and our Global Cookies Policy
(http://www.morganstanley.com/privacy_pledge.html).

If you do not agree to our Terms of Use and/or if you do not wish to provide your consent to Morgan Stanley processing your personal data or using cookies
please do not access our research.

Morgan Stanley Research does not provide individually tailored investment advice. Morgan Stanley Research has been prepared without regard to the
circumstances and objectives of those who receive it. Morgan Stanley recommends that investors independently evaluate particular investments and
strategies, and encourages investors to seek the advice of a financial adviser. The appropriateness of an investment or strategy will depend on an investor's
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circumstances and objectives. The securities, instruments, or strategies discussed in Morgan Stanley Research may not be suitable for all investors, and
certain investors may not be eligible to purchase or participate in some or all of them. Morgan Stanley Research is not an offer to buy or sell or the solicitation
of an offer to buy or sell any security/instrument or to participate in any particular trading strategy. The value of and income from your investments may vary
because of changes in interest rates, foreign exchange rates, default rates, prepayment rates, securities/instruments prices, market indexes, operational or
financial conditions of companies or other factors. There may be time limitations on the exercise of options or other rights in securities/instruments
transactions. Past performance is not necessarily a guide to future performance. Estimates of future performance are based on assumptions that may not be
realized. If provided, and unless otherwise stated, the closing price on the cover page is that of the primary exchange for the subject company's
securities/instruments.

The fixed income research analysts, strategists or economists principally responsible for the preparation of Morgan Stanley Research have received
compensation based upon various factors, including quality, accuracy and value of research, firm profitability or revenues (which include fixed income trading
and capital markets profitability or revenues), client feedback and competitive factors. Fixed Income Research analysts', strategists' or economists'
compensation is not linked to investment banking or capital markets transactions performed by Morgan Stanley or the profitability or revenues of particular
trading desks.

The "Important US Regulatory Disclosures on Subject Companies” section in Morgan Stanley Research lists all companies mentioned where Morgan Stanley
owns 1% or more of a class of common equity securities of the companies. For all other companies mentioned in Morgan Stanley Research, Morgan Stanley
may have an investment of less than 1% in securities/instruments or derivatives of securities/instruments of companies and may trade them in ways different
from those discussed in Morgan Stanley Research. Employees of Morgan Stanley not involved in the preparation of Morgan Stanley Research may have
investments in securities/instruments or derivatives of securities/instruments of companies mentioned and may trade them in ways different from those
discussed in Morgan Stanley Research. Derivatives may be issued by Morgan Stanley or associated persons.

With the exception of information regarding Morgan Stanley, Morgan Stanley Research is based on public information. Morgan Stanley makes every effort to
use reliable, comprehensive information, but we make no representation that it is accurate or complete. We have no obligation to tell you when opinions or
information in Morgan Stanley Research change apart from when we intend to discontinue equity research coverage of a subject company. Facts and views
presented in Morgan Stanley Research have not been reviewed by, and may not reflect information known to, professionals in other Morgan Stanley business
areas, including investment banking personnel.

Morgan Stanley Research personnel may participate in company events such as site \isits and are generally prohibited from accepting payment by the
company of associated expenses unless pre-approved by authorized members of Research management.

Morgan Stanley may make investment decisions that are inconsistent with the recommendations or views in this report.

To our readers based in Taiwan or trading in Taiwan securities/instruments: Information on securities/instruments that trade in Taiwan is distributed by Morgan
Stanley Taiwan Limited ("MSTL"). Such information is for your reference only. The reader should independently evaluate the investment risks and is solely
responsible for their investment decisions. Morgan Stanley Research may not be distributed to the public media or quoted or used by the public media without
the express written consent of Morgan Stanley. Any non-customer reader within the scope of Article 7-1 of the Taiwan Stock Exchange Recommendation
Regulations accessing and/or receiving Morgan Stanley Research is not permitted to provide Morgan Stanley Research to any third party (including but not
limited to related parties, affiliated companies and any other third parties) or engage in any activities regarding Morgan Stanley Research which may create or
give the appearance of creating a conflict of interest. Information on securities/instruments that do not trade in Taiwan is for informational purposes only and is
not to be construed as a recommendation or a salicitation to trade in such securities/instruments. MSTL may not execute transactions for clients in these
securities/instruments.

Morgan Stanley is not incorporated under PRC law and the research in relation to this report is conducted outside the PRC. Morgan Stanley Research does
not constitute an offer to sell or the solicitation of an offer to buy any securities in the PRC. PRC investors shall have the relevant qualifications to invest in
such securities and shall be responsible for obtaining all relevant approvals, licenses, \erifications and/or registrations from the relevant governmental
authorities themselves. Neither this report nor any part of it is intended as, or shall constitute, provision of any consultancy or advisory senice of securities
investment as defined under PRC law. Such information is provided for your reference only.

Morgan Stanley Research is disseminated in Brazil by Morgan Stanley C.T.V.M. S.A.; in Mexico by Morgan Stanley México, Casa de Bolsa, S.A. de C.V
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INDUSTRY COVERAGE: EMEA - BANKS

COMPANY (TICKER) RATING (AS OF) PRICE" (05/24/2017)
Elan Levy
Aexander Forbes Group (AFHJ.J) E (12/10/2015) ZAc 651
Barclays Africa Group Ltd. (BGAJ.J) E (05/07/2015) ZAc 14,998
Capitec Bank Holdings Ltd (CPIJ.J) E (07/28/2016) ZAc 78,550
Firstrand (FSRJ.J) 0 (12/04/2015) ZAc 5,157
Nedbank (NEDJ.J) E (05/07/2015) ZAc 22,559
Standard Bank (SBKJ.J) U (02/11/2016) ZAc 15434
Neri Tollardo, CFA
Al Rajhi Bank (1120.SE) 0(01/18/2017) SAR62.10
National Commercial Bank (1180.SE) E (01/18/2017) SAR 41.45
Riyad Bank (1010.SE) U (01/18/2017) SAR 10.30
Samba Financial Group (1090.SE) 0(01/18/2017) SAR 21.79
Saudi British Bank (1060.SE) E (01/18/2017) SAR 22.80
Samuel Goodacre
Akbank (AKBNK.IS) 0(05/24/2017) TL 9.68
Alior Bank S.A (ALRR.WA) PLN 69.02
Alpha Bank SA (ACBr.AT) E (06/29/2016) €2.04
Eurobank Ergasias SA (EURBr.AT) E (06/29/2016) €0.85
Garanti Bank (GARAN.IS) 0(03/31/2016) TL9.77
Isbank (ISCTR.IS) 0 (04/04/2016) TL7.12
Komercni Banka (BKOMPR) E (05/21/2013) CZK 944.90
National Bank of Greece (NBGr.AT) E (06/29/2016) €0.31
OTP (OTPB.BU) 0(05/16/2017) HUF 8,663.00
Pekao SA(PEO.WA) E (02/27/2015) PLN 140.00
Piraeus Bank SA (BOPr.AT) E (06/29/2016) €0.22
PKO BP (PKO.WA) U (02/27/2015) PLN 36.17
Sberbank (SBER.MV) 0(08/23/2015) RUB 165.70
TCS Group Holding PLC (TCSq.L) 0(08/09/2016) US$11.20
VTB Bank JSC (VTBRq.L) U (10/09/2014) US$2.34
Yapi Kredi (YKBNKIIS) E (01/22/2015) TL4.53

Stock Ratings are subject to change. Please see latest research for each company.
* Historical prices are not split adjusted.
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